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NOW READY. 


HAIN D-BOO K 


and Accident Insurance 
ON THE ASSESSMENT PLAN, 
For 1897. 


Life 


HE SPECTATOR COMPANY takes pleasure in announcing that the twelfth 
T Annual Edition of The Hand-Book of Life and Accident Insurance on the 
Assessment Plan is now ready for delivery. 

During the past year the entire statistical work has been revised and corrected from 
official data, and the Hand- Book presents the figures of over 700 assessment and fraternal 
organizations arranged in Comparative Form for Five Years, or such lesser number of 
years as the associations may have been in existence. This is the most complete and accu- 

ate come pilatic mn of the kind that has ever been made, and covers all the Assessment Life 
aad Accident Associations and Fraternal Societies that are actively seeking for 
yusiness. 

An important feature is a Directory of Assessment Life and Accident Associations 
and Fraternal S»cieties, giving the location of each, date of organization, and the name 

f the president and secretary. 

The Statutory Requirements of the different States and Territories relative to 
assessment and fraternal organizations have been corrected to March 1. 

Under the heading of DIGEST OF INSURANCE DECISIONS we have compiled a 
very large number of important judicial decisions relating to assessment insurance, life and 

.ccident, being mostly decisions of the higher courts in the different States. 
A new department entitled RECENT LAWS contains the text of the principal laws 


elating to insurance which were enz acted during the past season by the forty or more legis- 
atures ah h were then in session. 
Three papers contributed by Arthur Hunter, F.F.A., A.I.A., to the 1897 edition, will 


interest and profit. 
ASSESSMENT ACCIDENT INSURANCE, 
We have been at unusual troub le to compile the statistics of the accident associations 
that are doing business upon the assessment plan. ‘There are many of these now in various 
ctions of the country, and the volume of business that they control in the aggregate 
indicates the popularity with which the plan is received by the public, 
There is no other work of the kind published, and nowhere else can such a mass of 
information be fo yund relative to life and accident insurance upon the assessment plan as is 
contained within the covers of this volume. 


be read with 


PRICE, $2.00 PER COPY. 


THE SPECTATOR COMPANY, 
95 William Street, New York City. 





London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 








4s TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esgq., New York. 
GEO. H. WHEELER, Esg., Chicago. 

J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


{INSURANCE. 


Eastern Department, 
62 | CEDAR t ST. NEW Yo RK. 





INDIVIDUAL ACCIDENT. 
EMPLOYERS’ LIABILITY. 
GENERAL LIABILITY . . 
WORKMEN’ r. —-— 
ELEVATOR AND 

TEAMS 


$. W. PEASE, ‘Resident ‘Manager, 





“The Leading Fire Insurance Company of America.’ ' 





Incorporated 1819. Charter Perpetual. 


a 


TOE ETE CORT OT ET TCT ETT Tere Te TT TT $4,000,000.00 
ia ean kee bend nee eenauadesaheesnedbesed 11,431,184.21 
I IR a in a0 0440 60 F406 50S pER SEES: Ces Dees RwENS 3,581,196.16 
Pe nis 250.5 600096. v0 scdcesebsewesesieesesueseseee 3,849,988.05 
EAR Pe OTe TONNE. hi soca seeseiaks Seseesisvdeosedeun 79,198,979.38 


WM. B. CLARK, President. 


W. H. KING, Secretary. E. O. WEEKS, Vice-Pres. 


A.C, ADAMS, 


HENRY E. REES, | Assistant Secretaries. 


WESTERN BRANCH, 
413 Vine St., Cincinnati, O. 


NORTHWESTERN BRANCH, 
Omaha, Neb. 


PACIFIC BRANCH, 
San Francisco, Cal. 


INLAND MARINE 
DEPARTMENT. 


General Agents, 


| REEL KEELER & GALLAGHER, 
| WM. H. WYMAN, Gen’l Agent. 
W. P. HARFORD, Ass’t Gen’l Agent, 


| BOARDMAN & SPENCER, } General 
Agents. 


CHICAGO, ILLS., 145 LaSalle St. 
NEW YORK, 52 William St. 
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WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

a5 newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


D. S. FLETCHER, PRssIpeEnrt. 
Hartford, Conn. 


ALBERT FREEMAN, Manager Metropolitan Department. 


THE 


Merchants Life Association 


OF THE UNITED STATES. 


GENERAL OFFICES: ST. LOUIS, MO, 


OFFERS UNDER ITS 
Natural Level Premium System of Insurance 


Ordinary Life, 10, 15 and 20 Payment Life Policies and an Annuity 
Trust Deposit Policy, which provide at the normal cost of Insurance an 
additional benefit for advanced age at the end of average life. 

Life Insurance Managers of ability, desiring good territory and liberal 
terms, will find it to their interest to address, 


WM. A. ELLIS, General Manager, 





Established 1865: 
THE 


Franktort Marine, Accident and Plalé Glass 
Insirauce Go, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
155 LASALLE STREET, CHICAGO, ILL. 


F. G. VOSS, MANAGER AND ATTORNEY. 





INCORPORATED IN 1865. 


i a. 

La 
GERMAN 
INSURANCE COMPANY, 
FREEPORT, ILL. 





Cash Capital........... DME TRIMER KPO ERE TOES $200,000.00 
Liabilities... 2,212,977.30 
EM acces iacieva 1 ebCE<eeneCec en awedion se ve 887,622.79 
Assets, January 1, 1897 


Cc, O COLLMAN, President, 
D. B. SCHULTE, Treasurer. 


HENRY BAIER, Vice-President, 
WM. TREMBOR. Secretary. 





A NEW LIFE INSURANCE PUBLICATION. 


CHARTERS 


OF AMERICAN 


LIFE INSURANCE COMPANIES. 


BEInG A COMPILATION OF THE ORIGINAL CHARTERS AND 


ALL AMENDMENTS THERETO OF 


THIRTY PROMINENT COMPANIES 


OPERATING UNDER THE LEGAL RESERVE RFQUIREMENTS. 


With extracts from By-laws affecting contracts and the laws of Massachusetts and New 
York States relating to Life Insurance. 

This work is handsomely printed on excellent paper, and is bound in calf. 
desirgple and valuable work he all persons engaged in Life Insurance. 


It isa 


PRICE, $5.00 PER COPY. Sent to any address postpaid on receipt of price. 
Address, 
THE SPECTATOR COMPANY, 
98 William Street, New York 





1860. 1897. 


er FIREMENS INS. CO., 


PHILADELPHIA. 


ASSETS, JANUARY 1, 1897, 
NET SURPLUS, - - 


$1,426,021 
202,569 


ROBERT B. BEATH, PRESIDENT. 
D. J. SWEENEY, SECRETARY, 








INSURANCE CoO., 


OF NEW ORLEANS. 


eee 


a sk vcwaseenassseeeneweswseent $250,000.00 
ASSETS JAN. 1st, 1897 619,981.co 


ALBERT P. NOLL, President. H. R. GOGREVE, Vice-Prest. 
GEO. MEYER, Secretary. 
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GENERAL FIRE EXTINGUISHER 00., 


Medal and Diploma 


AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


WANTED 
GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 
MASONIG TEMPLE, - - - (CHICAGO, ILL 
dient” SSS st SIG. 


All objectionable features eliminated, 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 











For descriptive circular and best cortract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgg. 


THE 


Employer's Liability Assurance Corp’D, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Compeny in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
S. STANLEY BROWN, - ~~ General Manager and Secretary. 


GEORGE MUNROE ENDICOTT, - Boston, Mass., 
Manager for the United States. 


WIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW York. 


WANTED. 

















The Gitizens flutual Life Ins. Company 


Competent, reliable Agents, to sell the 


NEW COMBINATION POLICY. 


We will make liberal contracts, with exclusive territory, to good 
agents. For further particulars, address, 


HOME OFFICE, 
ATLANTIC City, NEw JERSEY. 








; ww qualities that go to make up a per- 
fect typewriter cannot be demonstrated 
in a few hours, but only by years of con- 
stant usage. Measured by this standard, 
none but the 


REMINGTON 
TYPEWRITER 


can safely be considered. The New 
No. 6 and 7 Models possess these qualities 
in the highest degree. 


WYCKOFF, SEAMANS & BENEDICT, 
327 BROADWAY, NEW YORK. 














Vy tti Malt 
scaly Company, of lieu ljok: 


The Only Complete Accident Policy, 


Providing for 
PARTIAL DISABLEMENT 


as well as Total. 





Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund, 
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ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw York. 
OrGaNnizep 1859. 


STATEMENT, JANUARY 1, 1897. 
Cash Capital 
Reserve for Unearned Premiums 
Reserve for Losses under adjustment 
Reserve for all other Claims 
Net Surplus 


1,314,678.24 
67,883 42 
29,568.46 
1,582,626 15 


$8,944,751.27 
HUGO SCHUMANN, PresipenT. 


Fr. Von BERNUTH . : Cuas. RuyKHAVER, Secretary. 
Gro. B. Epwarps, Vice-Presidents. Gustav Keur, Ass’t Secretary. 


UN INSURANCE OFFICE 
OF LONDON. 


Founp—ED + - - + « A. D., 1710, 


THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 


Trustees of the Company's Funds in the United States: 
Henry M. ALExanper, Esq., Cox. Joun J. McCoox 


Chief Office in the United States : 
CoMPANY’s BUILDING, 54 PINE STREET, NEw York. 
CENTRAL DEPARTMENT, Rialto Building, Chicago. 
NoRTHWESTERN DEPARTMENT, N. Y. Life Building, St. Paul. 


MiIcHIGAN DeparTMENT, 105 Griswold St., Detroit. 
Paciric DEPARTMENT, 205 Sansome St., San Francisco, 








RITISH AMERICA ASSURANCE CO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 


ist January 1897. 
$1,191,711.78 
739,306.50 


Hon. GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 


UTUAL FIRE INSURANCE CoO. 
OF NEW YORK 
(A Steck Corporation), 
45, 4Z and 49 Cedar St., N. Y. 
STATEMENT, JAN. 1, 1897. 
Capital Paid-up in Cash = $225,000.00 
Reinsurance Reserve and all other Liabilities. ........--.. 2.2... --------000--- 546,273.47 
NET SURPLUS.... 277,191.68 


TOTAL ASSETS $1 048,465.15 


Losses Paid Since Organization $6,292,221.53 


R, A. LOEWENTHAL, President. 
Aaron Carter, Vice-President, Wm, A. Francis, Secretary. 
H. W. Eapig, Ass’t Secretary. 





ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, ILL, 
ASSETS, - - - - 
SuRPLus, AS REGARDS POLICYHOLDERS, 
Net CasH SuRPLUus, - - - 


$685,853.93 

607,263.53 

32,869.76 
$611,186.57 
8,952.84 
79,018.29 


Losses paid since organization, . 
Scrip dividend paid since organization, 
Cash “ “6 oe “ 
, 
H. W. PRICE, President, F. F. WORMWOOD, Treasurer. 


JOHN G. CHICK, Vice-President, I, S). MONTGOMERY, Secretary, 
GEORGE W. CARSE, Assistant Secretary. 


ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 





Gross Assets, Jan. 1, 1897 


LIABILITIES. 
Contingent Safety and Reserve Fund 
Reinsurance Reserve 
Losses Adjusted not Due 
Losses Unadjusted 


Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. 


$215,098.88 


$879,040.75 
$967,397.58 
$136,813.34 


C. B. SHOVE, President. 





The Largest Fire Insurance Company in Germany. 
Transacts a Fire business only. 


AGDEBURG FIRE INSURANCE CoO. 
OF MAGDEBURG, GERMANY. 
Established 1844. 


: 2 E. RASOR, Manager. AD. DOHMEYER, Assistant Manager. 


TRUSTEES IN THE UNITED STATES: 


FREDERICK P. OLCOTT, President Central Trust Co., of N. Y. 
ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. Y. 


WILLIAM ALLEN BUTLER, of Butler, Notman, Joline & Mynders, Counsellors-at- 
Law, - 





—— INSURANCE COMPANY 
OF NEW YORK. 


CAPITAL, $200,000.00 NET SURPLUS, $127,127.25 


EW YORK AND BOSTON LLOYDS. 


ToraL RESOURCES, $334,741.77 NET SURPLUS, $134,741.77 


BURKE &® BROWN, General Managers, 
54 William Street, New York. 








ATIONAL MUTUAL LIFE ASS’N, 
MINNEAPOLIS, MINN. 


SECURITY, EQUITY, PRUDENCE, ECONOMY. 


Insurance in force, over $14,000,000 
Paid to Policyholders, over 800,000 
Guaranty Fund, Security to Policyholders 150,000 


Low expenses, careful selection of risks, experienced management and liberal contracts 
make this a very desirable company for both agents and the insured. 


GOOD AGENTS WANTED.— Most liberal contracts to the right men. 


Address: 
L. A. Pratt, Secretary. 
C. F, Unperuitt, Director of Agencies. 


Incorporated 1887. 


N. W. Boss, President. 
H. W. Hatcn, Vice-President. 


401 +> 407 NEW YORK LIFE BUILDING, MINNEAPOLIS, MINN. 





HE ESTY AUTOMATIC 
SPRINKLER 


—IS ACCEPTED BY— 


Associated Factory Mutual Fire Insurance Co.’s, 

Factory Improvement Committee of the New England Insur- 
ance Exchange. 

New York Board of Fire Underwriters. 

Philadelphia Board of Fire Underwriters. 

St. Louis Board of Fire Underwriters. 

*actory Insurance Association of N. Y. 

Mutual Fire Insurance Co. of New York. 

Southeastern Tariff Association, and others. 


A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable. 


ESTY SPRINKLER Co., 
66 Mitt STREET, LaconiA, N, H. 





July 8, 1897) THE 
‘THE SPECTATOR: 


(es Tue Spectator, established in 1868, 1s aweekly journal devoted 
ro promoting the best interests of trustworthy insurance of all kinds. 
The subscription price ts Four Dollars per annum, postage prepaid. 

(@ Tue Spectator das a larger circulation than any other in- 
surance journal—and carries no ‘‘deadhead”’ subscriptions. 

(ee Insurance men in Chicago will find samples of the numerous 
insurance works published by The Spectator Company on inspection 
in the office of Albert V. de Roode, No. 166 La Salle street, with 
whom orders may also be left, the same being promptly filled, as 
heretofore, from the stock-rooms in New York. 

THE SPECTATOR COMPANY, Pus.isuers. 
(Telephone Number, “‘ 459 Cortlandt.”) No. 95 Wit.1aM Sr., N.Y. 
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In another column we print the substance of the decis- 
ion of Judge Ritchie of the Superior Court of Baltimore 
revoking the charter of thé International Fraternal Alli- 
ance, of which Charles H. Unverzagt is general manager. 
The contention of the Attorney-General was that while the 
association was chartered as a fraternal order its business 
was of a character not warranted by law. What is called 
the ‘‘ Golden Cycle Policy,’’ issued by the Alliance, was 
made a special count in the complaint. This policy was to 
mature in seven years, and in addition to paying regular 
assessments and dues, the Alliance ordered that ‘‘ a note 
assessment should be levied to the extent of $650 upon 
each maturing holder,’’ and in the event of its nun-pay- 
ment the policy should lapse, which condition, the Attor- 
ney-General alleged, ‘‘ was a practical forfeiture of said 
policies.’’ The Alliance was doing business in fifteen 
States and the District of Columbia, and the revocation of 
its charter must necessarily cancel its license to do business 
anywhere. 





Wuen Webb McNall, Superintendent of Insurance for 
Kansas, boasted that he was ‘‘a bigger man’’ than the 
Federal courts, he probably did not anticipate that his bluff 
would be called so quickly. It is but a few weeks since 
that he notified the Metropolitan Life Company officers 
that they must pay a contested claim at once or cease doing 
business in the State. The company refused to pay the 
claim, and secured from the Federal court a temporary 
injunction restraining the Superintendent from interfering 
with its business. Last week argument was heard on a 
motion to continue the injunction, and the motion was 
granted. In rendering the decision of the court, Judge 
Foster said: ‘‘ The complainant has a legal right to resort 
to the courts for settlement of controversies arising between 
it and its policyholders, and to say that it must forego its 
legal rights in that respect and submit to fraudulent claims 
or quit business in the State, is arbitrary, unreasonable and 
dictatorial.” He further says that the legislature did not 
intend to give the Superintendent any such power, and that 
‘his action is beyond any express or implied sanction of 
thelaw.’’ That settles the bumptious McNall on that score, 
and the decision applies equally well to the New York Life, 
the Connecticut Mutual, and the Mutual Life, who were 
also ordered to pay contested claims or quit the State. 
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They also obtained injunctions restraining McNall, but the 
arguments for making them permanent have not yet been 
heard. The decision of Judge Foster is substantially that 
a State insurance official has not authority for attempting 
to coerce an insurance company into paying contested claims 
before judgment on such claims has been secured. There 
are two or three other State officials who should take note 
of this interpretation of the law and cease espousing the 
side of claimants on ex parte statements. President Hege- 
man of the Metropolitan is entitled to much credit for 
pushing this Kansas case to a conclusion. We expressed 
the opinion that he could not be bulldozed by McNall into 
doing what he believed to be unjust, and the result justi- 
fies our prediction. 
. * * 7 

The course pursued by President Hegeman is in marked 
contrast to that followed by the fire insurance companies in 
that State. McNall ruled that their purchase of rate books 
from a private individual was in violation of the anti-com- 
pact law of the State, and that if they did not stop doing 
so their licenses would be canceled. Instead of making a 
fight for their rights in the courts they meekly submitted 
to his arbitrary dictum and surrendered an important factor 
in their business that they had been using for several years. 
Their surrender to an upstart official, the creature of an 
accident, wholly ignorant of the business of insurance, was 
scarcely creditable to the managers of the great corpora- 
tions whose business in Kansas is thus summarily interfered 
with. 





INVESTIGATION as to the antecedents of the Philadelphia 
Finance Company that Richard F. Loper has got control 
of and had its name changed to the Guarantors Finance 
Company for the purpose of transferring to it the business 
of the Guarantors Liability Indemnity Company, reveal 
some interesting points in insurance wrecking. The Phil- 
adelphia Finance Company was originally chartered in 
1872, and among its directors were Louis F. Pfeifer, presi- 
dent of the Bank of America, and John J. McFarlane, pres- 
ident of the American Life Insurance Company.. How the 
American Life was wrecked by finance twisting and direct 
robbery, and how Mr. McFarlane “‘ skipped the country ’’ 
to avoid the criminal prosecution that was hanging over 
him, returned later and served his time in State prison 
from which he was but recently released, are matters of 
history and court records. After the fiasco some of the 
other directors carried on the Finance Company in the 
interests of depositors, but it ceased to be a factor in 
the financial world. Its assets were cared for until its 
depositors were paid off, and all that remained for the 
directors to do was to take care of the securities that were 
left. We are officially informed by the Pennsylvania Com- 
missioner of Banking, to whom all banking and trust com- 
panies are required to report, that no such concern as the 
Philadelphia Finance Company comes under his supervi- 
sion. The charter is one of the old ‘‘omnibus’’ kind, 
permitting the company to do life and annuity insurance, 
a trust and banking business, and to become sureties. 
This charter is apparently all that is left of the old con- 
cern, for if it was doing business or had assets it would 
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be compelled to report to the Banking Department. 
Some time ago Mr. Loper secured control of this charter, 
claiming to hold individually 9780 of the 10,000 shares that 
constitute the company. The present officers of the Guar- 
antors Finance Company are Thomas V. Cooper, president, 
and Richard F. Loper, general manager, these individuals 
being respectively president and general manager of the 
Guarantors Liability Indemnity Company, which is to be 
absorbed by the Finance Company. In the transactions 
between this concern and the American Life Insurance 
Company the interests of the policyholders, creditors, etc., 
got lost in the shuffle, and much litigation and some crim- 
inal prosecutions followed, but itis to be hoped such mis- 
fortunes are not hereditary. Possibly out of the new com- 
binations Mr. Loper has in mind he hopes to recoup him- 
self for 'the $400,000 or more that he claims to have thrown 
into the insatiable maw of the liability company. We will 
see later. 


— — 


—— 








SURPLUS LINE INSURANCE. 


HE statement has been frequently made of late that the 

fire insurance companies are carrying larger lines at 
present than they did four or five years ago, and investigation 
seems to demonstrate this to be the fact. A gentleman who is 
connected with one of the largest companies and who is familiar 
with the work of placing business, states that the companies are 
now carrying from twenty-five to fifty per cent in excess of the 
amount they would write on a single risk a few years ago. He 
is also authority for the statement that $2,000,000 of insurance 
can now be placed in New York in admitted companies cover- 
ing a single risk under one roof and exposed to the same fire 
hazards. If this is true, and there seems to be good evidence 
to sustain the assertion, then there is no further necessity for 
surplus line companies, and the occupation of the licensed bro- 
kers would appear to be gone. That it is not entirely a thing 
of the past, however, is shown by the report of the Superin- 
tendent of Insurance upon the business of 1896. It is there 
shown that during last year there were 189 propertyowners in 
New York and Brooklyn who could not get as much insurance 
as they wished upon their property, and they and their brokers 
made oath to this statement. If $2,000,000 of insurance can 
be placed upon one risk in this vicinity—conceding it to be in 
a generally superior condition and of good repute—then the 
makers of those affidavits must have exceedingly elastic con- 
sciences, for it is a well known fact that there are not over a 
score of risks in the entire State that require as much as 
$2,000,000. There may be propertyowners who require more, 
but not all of it exposed to a single fire hazard. The fact 
regarding these surplus lines is that some brokers have rela- 
tions with unadmitted companies that make it profitable for 
them to give all the business they can to such companies, and 
so without any serious effort to place the insurance in admitted 
companies they recklessly fill out the necessary affidavit, get 
their clients to do likewise and so obtain policies from unad- 
mitted companies. There are certain brokers that are in such 
bad repute that some companies will not take business from 
them “at any price, yet would be glad to get it-through any 
other source. In the list of surplus line risks given by the 
Superintendent there is a number that some of the best com- 
panies have not been asked to write on, yet the broker delib- 
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erately swears that he cannot get full insurance in admitted 
companies. In other cases where companies have refused to 
issue their policies it is merely a question of rates, the specu- 
lative broker refusing to pay what the company charges. 
There is quite a large volume of premiums thus diverted from 
those companies that comply with all the requirements of the 
law to the treasuries of other companies that totally ignore the 
law. 

But the list of so-called surplus line risks has fallen off in a 
most remarkable degree in the past few years, a sure indication 
that the unadmitted companies do not find as good picking 
here as formerly. In 1892 the number of surplus line risks— 
or individuals and firms requiring surplus lines—reported by 
the Superintendent in the metropolitan district was 2231 as 
against 189 in 1896. This is a wonderful falling off certainly, 
all the more marked when it is understood that one individual 
or firm may represent half a dozen risks. But in the larger 
list there were many owners upon whose property some com- 
panies declined to write under any circumstances. In 1892 the 
country was operating upon an inflation basis. The McKinley 
tariff act of 1890 had induced merchants to import goods freely, 
and for a time the storage warehouses were overcrowded; then 
these goods were distributed throughout the country to mills 
and factories and to dealers, and competition ran high to dispose 
of them. This made a demand for large amounts of insurance, 
and many companies of various kinds were organized to write 
it. Hard times came upon us in 1893, and the moral hazard 
in fire insurance began to increase. While the goods were in 
government and other warehouses, the moral hazard was prac- 
tically 2z/, and companies would write liberal lines, but when 
these same goods were distributed all over the country in the 
hands of thousands of persons, and the stringency of the money 
market continued, and while competition was constantly 
increasing as each holder grew more anxious to realize on his 
stock, the moral hazard became the most important one to 
consider. Fires were numerous during the next two or three 
years, and many of the weaker insurance companies were 
forced to the wall. Gradually the country settled down to a 
dull times basis, awaiting a change of administration that was 
confidently expected to bring a period of prosperity. But the 
volume of insurance had fallen off considerably, and the com- 
panies had to resort to unusual efforts to keep up their receipts 
of premiums, and so took to writing larger lines, gradually 
increasing them as the fire losses continued less than normal, 
and so it happens that from a combination of causes the com- 
panies are to-day writing larger lines than formerly, and that 
the regularly licensed companies are sufficient to carry all the 
insurance required. They will probably continue to carry these 
large lines until there comes a conflagration or an epidemic of 
small fires, when they will grow conservative again, 

At the present time there exists something of the condition 
that prevailied when the McKinley tariff bill was passed. In 
anticipation of another high tariff enactment, merchants have 
imported freely, and the storage warehouses are filled to over- 
flowing. It is estimated that there are enough goods of nearly 
every kind in the country now to last one if not two years. 
When the tariff bill finally becomes a law these goods will be 
distributed widely and the number of owners increased by 
thousands. Then comes increased moral hazard again, which 
will be negatived or intensified according as the business con- 
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ditions are prosperous or the reverse. Wise and sagacious 
underwriters will see to it this time that ‘‘ plunging ’’ will not 
be indulged in to a degree that will endanger insurance capital, 
even if by reason of increased insurance values there should be 
another influx of mutuals, wildcats and fraudulent Lloyds In 
any event, there is sufficient insurance capital invested in the 
business to cover the insurance required in a legitimate and 
trustworthy manner. This being so, would it be asking too 
much of the Superintendent of Insurance to prosecute an inquiry 
regarding the surplus line risks reported to him, and to ascer- 
tain if some of the affidavit makers have not misrepresented the 
facts and sworn to palpable falsehoods ? 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

One of the most interesting, as well as amusing episodes of last 
week, was that relating to the final operations of adjusting among 
companies the reinsurance of the Metropolitan Traction Company's 
schedule. The line, which expired July 1, amounted to something 
over four millions, and the frantic efforts made by some offices to 
secure choice slices of the schedule caused it to be tossed about the 
street somewhat. One underwriter in fact, remarked, ‘‘ that any 
one observed walking along briskly in Pine or William streets during 
the last two days of June, with forms of the Metropolitan schedule in 
his possession, was in danger of being held up.”’ 

Dry goods, tobacco and canned meats were the principal feature of 
last week’s storage offerings. Three or four of the big brokerage 
concerns reported that, where a few months ago lines on main stocks 
were be‘ng dropped by several of their large importing and commis- 
sion clients, owing to reduced values, orders for renewing all expira- 
tions were now being received and, in some cases, additional amounts 
were being placed to meet the requirements of larger merchandise 
holdings. 

Speaking of the record for the half year just closed, and of the prob- 
able showing of companies in: the next patrol statement, a well 
informed broker-agent remarked lately that ‘‘ any local underwr.ter 
who, in these times, has since January succeeded in pushing the pre- 
mium receipts of his department so that the patrol returns would 
show a monthly increase of, say, $500, or $3000 for the six months, 
would be entitled to much credit. To do this, however, has required 
constant watchfulness and a vast amount of energy, tact and com- 
mon sense. There are ways of hustling without being obnoxious and 
tiresome to brokers in so doing.”’ 

Thursday, July 1, was a day of joy to the English colony. Late in 
the afternoon news was received that the discriminating tax bill in 
the Pennsylvania legislature had been thrown down and by a vote of 
I41 against, with only twelve in favor. As this body was the last to 
adjourn of the forty-one State legislatures that had been in session 
during the year, underwriters may now enjoy the blessed privilege of 
drawing full breaths. Said one prominent official on receiving the 
intelligence: ‘‘This is just what might have been expected from a set 
of liberal-minded and progressive business men such as compose the 
legislative House of the great State of Pennsylvania. These gentle- 
men have realized that it would not be to the interests and welfare of 
the community to drive out or harass insurance capital, whether it 
was of foreign or native origin. It would seem that the real object of 
the bill was to place the burdens of taxation so heavily and unjustly 
upon foreign companies as to make their stay in this country prac- 
tically impossible. This of course would be very enjoyable to a cer- 
tain few who have a longing for the time when the entire field in 
these glorious United States will be controlled by domestic companies 
only, so that they can grow rich and powerful by forming then, if 
necessary, a gigantic American fire insurance trust. How much bet- 
ter off the dear public would be then no one could tell. However, the 
trouble and worry 1s over for the present.’’ 

Whether it has been the effect of the times, the work of the Tariff 
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Association or the low loss ratio for New York city during the past 
two or three years, cannot be determined, but certain it is that the 
evolution of the surveyor has been one of the marked occurrences of 
recent local history. Like doctors, their services are generally called 
into demand in cases of doubt or trouble. Thus for this-reason and 
by the very nature of their particular duties, the element of over con- 
servatism and the tendency to decline risks are both apt to be rather 
prominent in their service to companies. It is not so long ago that, 
in cer ain offices, surveyors exercised this prerogative to a degree 
which affected materially the premium receipts. The inexcusable 
laws of experience with which the chief underwriter in an office is 
more completely in touch than any one else has had, and is continually 
having, its effect upon surveyors and inspectors. There has been a 
distinct broadening all along the line which has had its relative effect 
upon surveyors. Perhaps, after all, this evolution has been brought 
about by the three reasons first mentioned. of 


The ‘‘Glorious Fourth ’’ passed off with comparative quiet, and 
notwithstanding the fact that two days were occupied to a greater or 
less extent in the fireworks and firecracker manifestation of national 
enthusiasm, no serious fires resulted. Fire underwriters are to be 
congratulated upon the rigid enforcement of city ordinances and pros 
tective measures that save them from the heavy losses that formerly 
attended our patriotic demonstrations on the Fourth of July. 


The application of the Manufacturers Life Insurance Company of 
Toronto, Canada, for permission to operate in New York State is now 
before the Superintendent of Insurance and will probably be acted 
upon in the near future. 


CHICAGO AND THE WEST. 


** No crying over spilt milk ’* and ‘‘ making of disaster not a grave, 
but a ladder.’’ These sentiments are the burden of Manager Chard’s 
silver song in praise of the Firemans Fund, to whose interests he has 
been wedded these five-and-twenty years. How fitly they have been 
woven into the fabric of his company is most eloquently told in the 
one million capital and over one million surplus of to-day, as con- 
trasted with the $300,000 capital (slightly impaired) of 1873. 

Coming in the season of noisy and spectacular patriotism of the 
Glorious Fourth Mr. Chard’s modest address carries with it a sense of 
the quiet and more difficult patriotism of daily duties well and faith 
fully done and rising to the height of the heroic when such tests as 
Chicago and Boston had to be faced in 1871 and 1872. It was then 
when simultaneously to Staples of San Francisco, Martin of New 
York, Chase and Hendee of Hartford, Brocklebank of Liverpool and 
other choice and master spirits ‘‘came the moment to decide,’* and 
when besitation as to the duty of the hour would have sounded the 
death knell of to-day’s most flourishing institutions. 


It is related that when a seller of wooden nutmegs was ordered out 
of the premises by the senior partner, he was approached at the door 
by the junior, who stated that all ‘‘ specialties ’' of that nature were 
handled by him without consulting the senior. Darrow & Cummings’ 
circular to brokers offering, in effect, to bear the expense of their 
licenses is regarded by the street as a device of Cummings (a new 
arrival), as Darrow is too loyal to the rules of the Chicago Under- 
writers Association to be suspected of a wish to violate them. 


The small companies of Baltimore, Pittsburg and Allegheny have 
probably stood the pressure of the “‘ zeitgeist ’ better than any others, 
but in order to assure their continued existence have nearly all united 
in the formation of underwriters’ agi ncies. The Pennsylvania Under- 
writers, composed of five of Pellet & Hunter’s companies, is reported 
to be doing well, and now H. H. Rimington has brought forth the 
Baltimore Underwriters, composed of the Home Mational and Mary- 
land, and appointed Fry & Sheldon agents. The very latest is said 
to be the Pittsburg and Allegheny Underwriters, composed of the 
Allemannia, Ben Franklin, Humboldt, National and Teutonia, all of 
which are in Illinois except the Ben Franklin and Humboldt. The 
Ben Frantlin retired from Chicago many years ago, when non-board 
conditions prevailed to its disadvantage. 

It is said that the Canadian brethren, having troubles of their own 
on the subject of short rate charges,-have gotten up the following 
clause to meet_the difficulty: ‘‘ Upon the expiration of the policy the 
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premium earned shall be determived by making a summation of the 
daily values at risk during the current of the policy and dividing such 
to the aggregate by the amount of the policy, the quotient obtained 
being the number of days for which short period rates shall be charged 
for the full amount of the policy, the difference, if any, between the 
premium thus determined and the annual premiums paid being return- 
able to the insured.’’ It is proposed to introduce a motion at the 
quarterly meeting of the Chicago Underwriters Association requiring 
all licensed office clerks to practice on the above rule during their 
summer vacations so as to insure a pleasant time. 


Notice has been issued of an amendment to the rules of the associa- 
tion whereby for an annual fee of $10 agents outside of Cook county 
may be eligible to receive commissions on Cook county risks. The 
language of this proposition does not, however, limit the payment of 
commissions to risks owned by bona-fide non-residents, and it is 
thought that its introduction is the device of those who are opposed 
to any changes whatever in the present rule, the amendment, indeed, 
being open to serious ‘objections, which even the ten dollar veneer 
does not completely obscure. 


The ten dollar fee is not so valuable as would he the broad plan of 
dealing with agents elsewhere on a fraternal and unrestricted basis, 
provided only that it could be readily established that the risk in 
question was owned by a bona-fide non-resident whose business would 
naturally and properly seek the office of an agent in a distant city. 


Samples have been shown here of the silver medals presented by the 
Union of London to its affiliated brethren of the Victoria of New York. 
The workmanship is of a very high order, the features of the Queen 
being shown in fine relief, with =the inscription ‘‘ Union of London, 
1714, to Victoria of New York, 1896.”’ 


_ In reading the dignified analysis of our English friends in behalf of 
such obvious fakes as the British and American Exchange Association 
and the London Fire Office, one is tempted to emulate that quality in 
woman known as intuition whereby she ‘“‘ jumps at conclusions and 
hits it,’’ while a man “‘ stops to reason and misses it.’’ In judging a 
collection of frauds it is usually safe for an insurance expert to jump 
at conclusions, very much after the manner of the colored belle in 
deciding that ‘‘ all coons looked alike to her."’ 


Life and Casualty Notes. 

An interesting accident case was recently decided in favor of the 
company in Ruritania. It appears that the insured, returning unex 
pectedly from a business trip to Strelsau, found that his wife had just 
eloped with a neighbor. He at once started in pursuit, but in the 
course thereof fell into an excavation and sustained injuries which 
confined him to a hospital for several months. The attorney for the 
company was permitted to introduce in evidence a photograph of the 
truant wife and the jury sustained the company’s plea that the acci- 
dent was clearly due to ‘‘ voluntary exposure to unnecessary danger.” 


Charles R. Batcheler, formerly of the New England and State 
Mutual Life and latterly with the Travelers in its liability department, 
has become general agent of the Inter-State Casualty of New York, a 
company which has introduced many important improvements in the 
form of the modern accident policy, and which, with the aid of the 
progressive United States Casualty of New York, may be expected 
to make still further advances in this line. 


The strange epidemic of suicide with which Chicago has been 
afflicted during the past month included among its victims a bright 
and well-known life insurance worker, L. H. Fowler of the Mutual 
Benefit. It is said that recently his health has not been very good, 
but it is possible that his mind gave way under the strain of business 
study and commercial exertions. 


It is not expected in life circles here that the Massachusetts Benefit 
Life Association can possibly be saved, as it is pointed out that 
despite the views expressed at the recent Saratoga convention, the 
system itself and not the management stands in the way of its own 
salvation. Sooner or later it will come to pass that any system which 
does not contemplate the retention of its members through the media 
of self-interest can never achieve permanent success, and that a sys- 
tem whereby the increased cost comes late instead of early in life will 
never obtain the ultimate favor of a gradually enlightened public. 
A recognition of the quality of human nature is not the least. factor in 
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the construction of any business scheme. If fraudulently conceived 
it will depend upon its gullibility; if honest, it must needs reckon 
with its known weaknesses. 


“Percentage of net assets to risks in force”’ is still used by some 
accident companies to illustrate the advantages of small companies 
over large ones. This was once popular with the fire companies until 
it began to prove that a declining company was the “‘ strongest on 
earth."’ Our accident managers should remember that a company 
never holds so large a percentage of net assets to risk in force as 
when it has no risks at all. 


Thomas Fenton has joined the ranks of the 4tna Life, under Man- 
ager Lynas, of whom it might be said, as of that other old mariner: 


‘The moment that his face I see 
I know the man who must hear me.”’ 


BOSTON AND VICINITY. . 

The directors of the Massachusetts Benefit Life have voted to levy 
an assessment upon the policyholders amounting to $325,000. This 
amount represents the accumulation since the last call, on May 1 last, 
and the amount which each policyholder will have to pay (if he pays 
at all) will be about three times the amount called for on Mayr. 
The probability is that a very large percentage. if, indeed, not ail of 
the policyholders of the date prior to 1890, will drop out. It is not 
probable that many of them can stand this last assessment. The 
association membership has already decreased from 54,000 to about 
27,000 in the short space of eighteen months. The situation, being 
presented to Insurance Commissioner Merrill, who, after considering 
the case, approved the increased assessment in the following letter to 
President Rolker: 

The figures presented by you upon the application of your corpora- 
tion for authority to levy an increased assessment clearly show that 
at least upon a proportion of your membership vou are not, under 
existing rates, receiving therefrom a sufficient amount to meet the 
mortality losses. It is evident, therefore, that you must call upon 
this membership for a larger contribution, or that the liabilities will 
continue to accumulate and increase. The law providing that no 
increase in a call or assessment shall be made without the approval 
of the Insurance Commissioner, I am compelled, in this condition of 
affairs, either to assent to your request for an increase, or to be forced 
into the position of asking for a receiver to close the affairs of the 
corporation. The proposed increase will leave it optional with the 
members to determine, each for himself, what shall be the future‘of 
the company. With this alternative in the hands of each certificate- 
holder, I feel impelled, under the provisions of the law, to give my 
assent to the proposed inc ease. 

In other words, the Insurance Commissioner clearly saw that if he 
did not sign the request for the increase the inevitable result would 
be bankruptcy. Act as he might, he would be blamed. Now the 
whole responsibility rests with the directors and the policyholders. 
Acting under the provision of the law, Major Merrill has taken the 
above course rather than force himself to ask for the appointment of 
a receiver. . 

Each policyholder has received by this time a notice of the extra 
assessment, accompanied by an address of condolence, encouragement 
and supplication from President Rolker, and a notice of the next 
annual meeting of the association to be held on October 2 at 10 o’clock 
A. M., in ‘Tremont Temple, with which is inclosed a blank power of 
attorney for the use of those policyholders who cannot personally 
attend, so that they may delegate their rights toa proxy. It should 
be borne in mind that this extra assessment is made only on certifi- 
cates issued prior to 1890. 


The C. W. Holden Insurance Agencyand John A, Eddy & Co. have 


combined under the firm style of Holden, Eddy & Co., the firm being ‘aed 


composed of C. W. Holden, J. H. Eddy and George O. Fogg. The 
offices will be at Mr. Holden’s old location, 30 Congress street. 

Deputy Insurance Commissioner Frederick L. Cutting is enjoying 
a well deserved month’s rest at Lake Sunapee, N. H. 

The new offices at 60 State street are now occupied by W. B. 
McClellan, special agent of the Insurance Company of the State of 
Pennsylvania, and H. B. Clapp, special ageat of the Orient. 

One of the most successful acts of the Massachusetts Benefit Life 
Commission, whose report has just been rendered, is the filing with 
the Governor of a bill amounting to $9200 for so-called services, which 
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the State is asked to pay. This is in addition to $3500 previously 
paid. 
Chief Webber presided at the dinner of the Massachusetts Fire 
Chiefs Club at Salem Willows last ‘Tuesday. The chiefs made a suc- 
cessful test of various liquids for quenching thirst as well as fire. 
Francis Marsh, general agent of the John Hancock Life, has gone 
to Europe. 
During the month of May Me fire losses in Boston amounted to 


$49, 820. 

Attorney-General Knowlton, at the request of the Insurance Com- 
missioner, has applied for a receiver of the New England Mutual Fire 
Insurance Company. 

The Boston Marine Insurance Company has declared a dividend of 
$5 per share. 

The National Fire Insurance Company of Baltimore will enter the 
States of New England and will be managed in this field, ably and 
well, by the Frank A. Colley agency. 

A certain Boston commercial journal is knocking its heels together 
and declaring its disappointment with regard to the insurance super- 
vision in Massachusetts, referring to it as a failure, whereas, at one 
time, while this journal believed that insurance supervision in other 
States was generally a farce, it did thiok, until recently, that in 
Massachusetts there was an exception. The State of Massachusetts 
is itself to blame for enacting laws which permitted the formation of 
mushroom, wild-cat mercantile fire mutual insurance companies, and 
for neglecting to furnish proper legislation for controlling assessment 
corporations. In all cases when the affairs of these corporations 
reached a stage where he was unhampered by the statutes which had 
a hole in them the size of the proverbial barn door, the Insurance 
Commissioner, acting w thin the provisions of the law, came to the 
rescue of a gulled public and closed them up. 

District Attorney Steiens is inquiring into the affairs of the Massa- 
chuse:ts Benefit Life with a view to prosecution if facts to warrant 
the same are found. 


NOTES FRO? PHILADELPHIA. 


After causing much speculation among the fraternity the very 
highly advertised Erie Fire Insurance Company of Buffalo has arrived 
and has entered the office of Dr. M. A. Nobles. George A. Hincken 
& Son also receive an agency for it. 

Edward C. Lilley, assistant cashier of the Third National Bank of 
this city, has resigned to accept the position of assistant treasurer of 
the Fidelity Mutual Life Association. The rapidly increasing busi- 
ness of the company made it necessary to create the new position, and 
in President Fouse’s opinion Mr. Lilley is qualified to fill it. 


After serving with the greatest of honor Edward M. Needles on 
July t resigned from the presidency of the Penn Mutual Life Insur- 
ance Company, with the best wishes of his numerous friends. The 
vice-president, Harry F. West, succeeded Mr. Needles. Mr. West 
has returned from his New England trip very much improved in 
health. 

The New York Plate Glass Insurance Company, through its man- 
ager, J. W. McCurley, has issued a circular stating that whenever the 
company is called upon to replace broken glass it will carry the lia- 
bility on the new risk for the unexpired term of the old policy without 
additional cost to the insured. 

The Delaware and New Hampshire have withdrawn from the office 
of Stone & Mathew, and the firm will resign the agency of the Nor- 
wich Union as soon as the compact goes into effect. The Glens Falls 
has withdrawn from the office of Donaldson & Caraher, thus leaving 
the company with two direct reporting agents, Charles I. Evans and 
Charles Platt, Jr.,& Co. Gradually the very much bemuddled affairs 
in this city are being straightened out. 

Thomas MclIlwee, formerly of the firm of McIlwee & Gillingham, 
has been appointed second agent for the Firemans Fund, American 
of Boston and Rutgers of New York, all of which have first agencies 
with Charles Platt, Jr., & Co. 

Somebody is hungry for business; a combination of New York com- 
panies located here succeeded in capturing a good sized line on goods 
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stored in the Beach street warehouse at a cut of six cents on board 
rates, considering that the majority of offices have their full lines at 
tariff. 

Complaint is being made quite freely on the street in regard to the 
Pneumatic Fire Alarm Telegraph Comrany’s system. There is no 
doubt that the system decreases to some extent the hazard of a risk 
and an allowance should be made in the rate for it; but the fault 
noticeable is that the companies are unable to collect additional pre- 
miums whenever the system is removed. The association should take 
the matter in hand and see that its members received proper protec- 
tion. 


The executive committee of the association has issued a circular 
stating that the agreement of April, 1897, will go into effect on July 
15 next. 


THE SOUTHERN FIELD. 


Although the thermometer is dallying around the century point in 
this corner of the moral vineyard, this temperature is as ice compared 
with the white heat that now glows beneath the collars of the Atlanta 
local agents. They are red-headed, and the object of their ire is the 
enterprising agency firm of Hatcher & Dunlap, who represent the 
Firemans Fund, the Norwich Union and the Lancashire. ‘The real 
casus belli is one Augustus A. Fletcher, an ex-merchant from Marietta, 
who came here to seek employment. He proposed to solicit fire busi- 
ness for Hatcher & Dunlap, explaining that many prominent firms 
would give him their business. No great harm seems to have resulted 
from this connection until some days ago when he succeeded in bag- 
ging a $30,000 line on the Sweetwater Park hotel, which business had 
been heretofore controlled by the Atlanta Home. It is the agents of 
this company, assisted by Joseph N. Moody, who are leading the 
fight. They claim that the business was secured by an underground 
arrangement which amounts to a rebate, and they spent the greater 
part of two days trying to make the executive committee see it that 
way. The committee, however, take the position that as the agents 
have failed to make out a case of violations or incorrect practices, it 
is not within the'r province to take any action in the matter. The 
agents interested declare their intention of withdrawing from the local 
agents’ compact and threaten all kinds of vengeance on the heads of 
the offending firm. 


The predictions as to the probable successor of Crosby Dawkins 
would seem to be altogether premature, if the remarks of Colonel 
Cunningham of the Glens Falls, who passed through some days ago, 
can be taken at their par value. The Colonel was stiictly non-com- 
mittal, and showed a marked preference for the discussion of such 
subjects as the warm weather, the tariff and Hawaii, but he tolda 
prominent manager that nothing had been done in the way of appoint- 
ing a new manage~. He further stated that he had always opposed 
the general agency system and had agreed to try it in this case largely 
as a favor to a faithful agent who had made a signal success in han- 
dling their Florida business. It is also known that the Williamsburg 
City people have expressed their entire willingness to follow the lead 
of the Glens Falls. Now whether the experiment, thus entered into 
has proven sufficiently successful to justify them in continuing the 
department, or the contrary, is a question that is causing anxiety 
among some prominent underwriters who have all the qualifications 
for excellent managers. ‘ 


Southern underwriters in general are at a loss to know why the 
State of Mississippi, which collects with great regularity a license of 
$1500 from every fire company regularly entered in the State, should 
allow such large brokerage firms as Jameson & Frelinghuysen, C. D. 
Cox and Gibson & Wesson to go through the State taking a large vol- 
ume of business from the local agents and not contributing one dollar 
to the public revenue. 


The city council of Savannah has’gone so far as to appoint a special 
committee with instruction’ to investigate the status of the fire com- 
mission and inquire particularly into the capacity or incapacity of 
Chief Maguire, and make a report to council. The personnel of this 
committee is not known, but if the gentlemen composing it happen to 
know anything about the matters under discussion and will have the 
courage of their convictions regardless of politics, some good results 
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may follow. The investigation was instituted at the request of Mayor 
Meldrim. 


There is quite a movement among the smaller cities of Georgia to 
improve their fire department facilities and thus secure reductions in 
rates which, it is claimed, will much more than cover the outlay. 
Special Agent Tanner of the Tariff Association recently explained the 
situation to the city authorities and agents of LaGrange, and asa 
result they are figuring on an additional fire equipment, which they 
claim will put that city in the second class. Dublin has also taken 
up this important subject, and it is proposed to inaugurate three com- 
panies of twelve men each, under the direction of a chief, and to pur- 
chase hook and ladder trucks, hose, etc. Augusta is also organizing 
a new fire company for the southern part of the city. 


It now appears that the daring fire-bug of Union, S. C., was Robert 
Q. Harris, the well-to-do and heretofore highly respected postmaster 
of that town. Harris had recently purchased the Union hotel for $5000 
and shortly. after insured it for $10,000. Harris contributed $250 
toward the reward offered, but this did not serve to divert suspicion 
from him. As the chain of evidence began to forge themselves about 
him the pressure seems to have become too great and on the night of 
June 17 he committed suicide by taking morphine. 


When it comes to fire-bugs of the artistic type, Athens, Ga., fur- 
nishes a case which is easily entitled to the light-weight belt. The 
youthful incendiary is a little negro girl of twelve years old, and 
before setting fire to the house she deftly removed the buckets from 
all the wells in the vicinity. She does not seem to have been actuated 
by any sordid motive, as there was no insurance, but simply by the 
love of her art, and she is respectfully commended to the attention of 
Dr. Max Nordau. 


William Deheveiler of Bainbridge, Ga., has organized the farmers 
of Thomas county into the ‘‘ Farmers Mutual Insurance Association 
of Georgia for Thomas County."’ Policies amounting to $131,000 
have been issued to farmers of this county indemnifying them against 
fire, storms or lightning. Captain N. R. Spangler was elected presi- 
dent and K. W. McKinnon, secretary; but the movement seems to 
be backed by the Kay-Lipscomb syndicate, a concern of unknown 
calibre, claiming headquarters in Atlanta. Their idea is to organize 
similar associations in every county. The nature of the promoters’ 
** take-out ’* does not yet appear. The attempt of the Georgia farm- 
ers to carry their own insurance, while not likely to prove a success, 
is forced on them by the unfortunate Dodson, or valued policy law, 
which has practically placed farm property on the prohibited list of 
the regular companies. There was never much money in this class 
of business, especially as many farmhouses are occupied by tenants 
and encumbered by mortgages; but the removal of the three-quarter 
clause from the policies made them totally undesirable risks. 


The Montgomerv Insurance Company has just been chartered by 
the Secretary of State of West Virginia, with an authorized capital of 
$150,000. Headquarters will be at Montgomery, W. Va., and the 
incorporators are: J. H. Dunbar, W. H. Gitson, W. C. Thomasson, 
H. T. Pribble and J. H. Hutchinson of Montgomery and George E. 
Terry and William O’Neal of Washington, D. C. 


W. H. Hefner, formeriy manager of Hutchison & Cherry’s agency 
at Rock Hill, S C., has opened an agency of hisown. He will rep- 
resent several staunch old fire companies, a good life company and the 
Metropolitan Accident. 


Frank Maddox has purchased the insurance business of G. B. Math- 
ews at New Castle, Ky., and proposes to make it an up to date 
agency. 








—The transfer of the business of the United States Industrial to the 
Metropolitan is said to have been made in consideration of the sum of 
$200,000 paid by the latter company in addition to assuming the entire 
reserve. The Newark company is therefore in sole possession of all 
its assets and $200,000 besides, which will enable it to return its stock- 
holders the entire capital of $420,000 and fifty per cent additional. 
The Metropolitan obtains an additional debit, guaranteed at $10,000 
per week, at far less cost than the same amount of new business. 
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INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., 
such as appointments of superintendents and assistant superintendeuts, or 
anything of interest in connection with industrial insurance.] 


—August Moser, has been made an assistant for the Metropoli- 
tan at Carbondale, Pa. 

—A life and industrial annex has been created for the Globe Acci- 
dent Insurance Company of Indianapolis. 


—Joseph Farell, an assistant for the Metropolitan at Troy, N. Y., 
has been promoted to the superintendency of Streator, Ill. 

— Max Coebel has been made an assistant for the Prudential at 
Cleveland, O. He was formerly superintendent at Dubuque, Ia. 

—Hazleton, Pa., is now in charge of J. H. Creegan as superintend- 
ent for the Metropolitan. He was formerly an assistant at Carbondale. 

—A. D. Demny, formerly with La Canadienne Insurance Company, 
has been appointed an assistant superintendent at Quebec for the Sun 
Life of Canada. 

—An examination of the accounts of John Woods, a Metropolitan 
agent at Biddeford, reveals a defalcation of $500. The surety com- 
pany bonding him is on his track. 

—The Globe Life of Chicago has engaged the services of W. A. 
Roberts, formerly superintendent of the Mutual Life of Indiana. The 
Globe reports increasing progress. 

—H. R. Kendall, an assistant for the Prudentjal at Columbus, O., 
has been placed in charge of Terre Haute, Ind., succeeding W. T. 
Jones, who goes to Chicago as an assistant. 

—The Prudential has promoted E. H. Riley, an assistant of Kansas 
City, Mo., to the superintendency of Lafayette, Ind., succeeding C. 
W. Stewart, who returns to St. Louis as an assistant. 

—Canada is fast waking up to the advantages of industrial insur- 
ance. The business of the Metropolitan is increasing there, while 
the ‘‘ Thrift’’ department of the Sun Life has been most warmly 
received. 

—Agent H. A. McGindley, on Assistant William Brinkmann’s staff 
of the Wheeling district of the Equitable Industrial Insurance Com- 
pany, has made a splendid record up to this time. Although a begin- 
ner, he is far ahead of some of his colleagues who have been years in 
the business. 

—The newly organized Western Life of Indiana has succeeded in 
securing an order of the court to the receiver, turning over to it the 
industrial business of the Mutual Life of Indiana. Many policyhold- 
ers are opposed to the transfer and it is an open question whether the 
amount of business finally secured will repay the efforts made to 
get it. 


—Industrial insurance companies paid over $13,300,000 in death 
claims during 1896 in the United States. The following table shows 
how these amounts were distributed in the various States: 


New York 
New Jersey 
Ohio 


Pennsylvania 
Massachusetts 
Connecticut 
Missouri 


$1.934,467 
1,258,268 
425,935 
364,816 
237,190 
165,504 
120,228 
79,029 
60,852 
53,086 
21,446 
15,910 
12,244 
8,385 
6,498 
4.155 
1,740 


District ot Columbia 
Louisiana 
Tennessee 

New Hampshire 
Wisconsin 


ES te atinns ain aie) sc)aie laine 
West Virginia 














NEWS OF THE WEEK. 


International Association of Accident Underwriters, 
[SpecIALLY REPORTED FOR THE SPECTATOR. } 


Put-1n-Bay, Ohio, is certainly a good place for a convention to meet, 
the members of which have a high appreciation of a good time, as 
well as a desire to do business. It would be hard to find a body of 
gentlemen who better understand how to make good use of an out- 
ing than those composing the International Association of Accident 
Underwriters. Put-in-Bay, with its beaatiful excursions by land and 
water, its magnificent vineyards, its cool breezes and its fine native 
wines, ‘‘ at prices,’’ to quote a prominent accident man, “‘ to fit a beer 
pocketbook,”’ last week came into combination with the members of 
that association, most of whom were accompanied by their wives and 
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other members of their families. A pleasant feature also of the meet- 
ing was the presence of several of the examining surgeons. 


First Day’s PROCEEDINGS. 

On Monday afternoon at two o’clock President Charles H. Bunker 
of Chicago rapped the convention to order, and after the appointment 
of a committee on credentials, he called Vice-President George E 
McNeill of Boston to the chair and presented his annual address. 

In that address the president made several good points, in effect as 
follows: ‘ 


In no business are the interests of those engaged in it better fostered 
by co-operation than in accident insurance business. The average citizen 
has a general idea that his right to insurance is a common law or natural 
right, like the right to life, liberty and the pursuit of happiness. -The 
average citizen as a rule has a misconception of his rights under a con- 
tract and the average legislator knows but little more about it. 

The theory of all insurance is based upon the combination of the many 
in the creation of an aggregate resource out of which individuals may be 
reimbursed for loss, but we often fall under the ben of other combinations 
existing for a purpose of monopoly and oppression. Ignorant legislators 
shield their ignorance by putting their responsibility on the insurance 
commissioners, who are not selected on account of anv special qualifica- 
= for the duties to be performed, nor are they retained long enough to 
earn. 

A collection of the freak insurance laws submitted at the sessions of the 
iegislatures throughout the country during the past winter would make 
the ‘‘ blue laws ’’ appear in comparison as a declaration of human rights. 


The gentleman thinks that this state of things might be largely 
remedied by the enactment of national insurance laws. 

The president resumed the chair and the routine work of the con- 
vention began by the submission of the report of the bureau of infor- 
mation by Secretary Hooper. He reported that about February 1s, 
1897, the work of the bureau of information was transferred from the 
hands of the library bureau to those of the permanent secretary of 
this association. Each month hectograph copies of the work done by 
the bureau have been sent to each company interested in this con- 
vention. 

The report covering the four and a half months since the last con- 
vention shows that 262 duplicates have been issued, an increase of 
thirty per cent in the effectiveness of the work over that of the year 
before, probably due‘to its being in the hands of parties interested 
and posted in accident insurance work. The secretary urged upon 
the members the necessity of more systematic and fuller reports from 
each company, and begged that the work connected with the furnish- 
ing of this information to the central bureau be not left entirely to 
subordinates. 

This report was followed by the report of the secretary on ‘‘ Tabu- 
lation and Experience of Grocers.’’ In making up the data contained 
in this report the secretary divided the grocers into three classes, the 
first being office or supervising grocers, who are supposed to do no 
work and are preferred risks. The second class comprises those who 
do light grocery work, and the third, those who do the heavier work 
about the store, drive wagons, etc. A summary of the work shows 
that in Class A 7.8 are injured; in Class B, 6.5, and in Class C, 13.6, 
the average time being about the same, viz., two weeks and four days. 

This report was followed by the report on house carpenters, based 
upon the experience of eight companies covering 5047 men insured 
for one entire year, involving four death claims, one loss of limb 
claim and 1270 weekly indemnity accidents, covering 1310 weeks and 
five days’ indemnity, showing that 25.2 per cent of the carpenters 
insured are injured every day and the average of all weekly indemnity 
was three weeks, without taking into consideration the death losses. 

The seriousness of these figures was supplemented by the statement 
on the part of Mr. Trevvett of the Commercial Travelers Mutual 
Accident Association of America to the effect that between January 
I, 1891, and June 1, 1897, in 298 cases, changes were made where 
members went out of the commercial travelers’ class and became 
grocers, and of those 298 changes 59 have made claims upon the asso- 
ciation since that time for indemnity, which claims have aggregated 
$4,852.61, or an average of $82.26, the average time being three weeks 
and two days at $25a week. The question arose whether under such 
circumstances, the claimant having been injured in his occupation as 
a grocer, he should still be paid at the rate of a preferred risk, and 
the convention was pretty well divided upon this question. 

Mr. Rider of the Traders and Travelers Accident Company, New 
York, did not approve of such action, and Mr. Moore of Boston agreed 
with him. Thediscussion turned upon the question of farmers’ risk;, 
and the opinion appeared to be general that farmers were among the 
poorest risks taken by insurance companies, while commercial trav- 
elers are among the best. 

The discussion also included the subject of the words ‘‘ total disa- 
bility ’’ as applied to different classes of business. Mr. Hughes of the 
Provident Mutual Accident Company ot Philadelphia construed the 
word "’ disability ’’ as meaning ‘ the disability to perform the duties 
of his occupation,’ and illustrated his point by showing that the total 
disability of a blacksmith might be entirely different to the total dis- 
ability of a doctor, whereas the doctor might prescribe for his patients 
while he had a broken arm, but the blacksmith could not follow his 
calling at all, and Mr. Hughes would not pay for total disability in 
the doctor’s case unless he is confined to his bed. The president and 
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some others hardly agreed with this, and felt that the moral hazard 
would be increased in such a case; that a man would be inclined to 
exaggerate his injury so as to come under the heading of total disa- 
bility when he might perform at least part of his duties. 

Mr. George E. McNeill of the Massachusetts Mutual Accident Asso- 
ciation emphasized the thought that a man is insured against Joss of 
time, loss of limb and loss of life, and if he loses a part of his time he 
is entitled to partial loss cf time; if he loses it all, he is entitled to 
total loss. The discussion was participated in by nearly all present. 

A subject which excited much comment was treated by Mr. Trev- 
vett, under the title, ‘‘ What action, if any, should the association take 
in cases of notorious and well proven fraudulent claims?’ Mr. Trev- 
vett brought forward the proposition that the members of this asso- 
ciation should combine to form a defense fund to be placed in the 
hands of a ‘‘ Defense Fund Committee,’’ upon which each association 
shall be at liberty to draw when it is called upon to defendant cases 
of fraud, each association to have the privilege of employing its own 
attorneys; that this fund shall also be used 1n the prosecution of those 
bringing fraudulent claims. The gentleman knew of no better way 
of educating the public as to what accident insurance means than to 
teach them what it is not. He felt that the companies should stand 
together in this business and not compromise cases in whieh they 
have no confidence, and particularly cases in which other companies 
of the same fellowshipare interested. The bureau of information has 
been established for the purpose, among others, of notifying each 
company when other companies are interested in the same claim. 
When a claim is compromised and settled for it makes it more diffi- 
cult for the other companies interested to settle and hurts the entire 
business. 

The discussion on this paper was promptly taken up. Mr. Rider 
wished that a committee of a certain number of members of the asso- 
ciation might be appointed to which doubtful cases might be referred 
before individual companies take a final stand with reference to sus- 
picious claims. 

Mr. McNeill thought that some such action as suggested by Mr. 
Trevvett was quite as important as to have the legislative committee 
watching over the enactment or the defeating of legislation in the 
several States. He referred to the method under which life insurance 
companies reduce litigation to the minimum by appointing a special 
committee who decide whether a case is fraudulent or is in such shape 
as to be paid. Hereferred to a certain case lately fought by his com- 
pany, in which the claim could have been settled for considerably less 
money than it cost to defend it, but he believed that in the long run 
the money was well spent and the whole fraternity of accident insur- 
ance benefited by the fight made in that case. Too many of the 
companies are unwilling to get into court and settle claims which they 
know to be fraudulent as quickly and easily as possible. 

Mr. Turner agreed with Mr. McNeill, and said that he believed 
that many make a great mistake in the present course and that the 
result would certainly be to increase the number of such claims. He 
also believed that the other suggestion of Mr. Trevvett, that no one 
company should make a settlement of a claim until communication 
at least is had with the other parties interested, would result in great 
good to all the members of this association. 

Mr. Hughes liked the idea suggested, but was a little fearful that 
the convention might run up against the laws regulating trusts, but 
that certainly a combination to prosecute fraudulent claims and pun- 
ish those taking part in them would be legal and right. 

A motion was made by Mr. McNeill to refer the matter to the exec- 
utive committee, with the request that they formulate some plan, 
and that action was taken. The chairman of the executive com- 
mittee, Mr. Turner, requested, however, a full expression of the sen- 
timent of the convent'on, and in response to that request, Messrs. 
Moore, Mitchell, Chandler and others spoke on the subject. Mr. 
Moore was quite sure that practically the suggestion to notify other 
companies interested in case of the settlement of every claim was not 
practical on account of the fact that it often happens that a settle- 
ment must be promptly closed, or the claimant may change his mind. 
Mr. Bunker agreed with Mr. Moore in this proposition, but all agreed 
that the difficulty in this case would be obviated if in making a settle- 
ment a company should include a clause stating that the claimant was 
willing to make the same settlement with other companies. * 


Tue MEDICAL SECTION. 


The evening session was given up to the doctors and proved very 
interesting, even to the ladies, who were present for the only time 
during the sess‘ons. 

Dr. E. G. West of Boston, the examining surgeon for the Massa- 
chusetts Mutual Accident Association, opened the discussion of the 
evening by reading a paper on “ Antiseptic Surgery.’’ The doctor 
gave many interesting facts which have been discovered along these 
new lines of scientific study. He testified to the presence everywhere 
of minute living organisms, of which over 500 have already been 
recognized. The microbes. which the surgeons connected with acci- 
dent insurance companies have to deal with more especially, are the 
pus-forming microbes, the names of several of which the doctor gave 
in six and eight-syllabled words. Germs are always present on the 
skin of a person and on the clothing; they seem to be lying in wait to 
make their way underneath the skin. Nature guards against them 
by the tree bleeding of wounds, washing them away, and there are 
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microbes in the blood which resist those that come in from the sur- 
face. Antiseptic surgery is surgery whick is carried on with such 
precautions and under such conditions as to avoid pus formation. it 
was introducei some twenty years ago, but can scarcely be said to be 
in use yet by the rank and file of surgeons throughout the country. 
Every wound, no matter how trivial, should have proper antiseptic 
treatment, and if they do receive it, they will heal in one-quarter the 
time that they did under the old system. One of the worst things 
that can be done with a wound of any kind is to put upon it sticking 
plaster, moistened with saliva, which is swarming with germs. The 
wounds should be perfectly cleaned with boiled water, or water con- 
taining some antiseptic substance. Common table salt, sugar and 
common soda are all antiseptic and can be used in an emergency. 

Dr. Bishop of Chicago, Dr. Laird of Utica, N. Y , and Dr. Follette 
of Boston entered with spirit into the discussion of the question sug- 
gested by the doctor. They all practically agreed with the points 
made by Dr. West, and gave many interesting cases in support 
thereof. Dr. Follette expressed the opinion that there are very few 
people who have any realizing sense of what is meant by absolute 
cleanliness, and that that lack of knowledge often means the differ- 
ence between health and disease, between a sound limb and erysipelas. 

The subject of ‘‘ Lumbago,’’ which is one of almost daily interest 
to the accident insurance man, was suggested, and the opinion of the 
doctors asked upon the numerous cases which are presented to the 
companies for payment where it is claimed that the pain in the back 
has been brought about by strain or other accident. Dr. West stated 
it as his opinion that where such a claim was made, and there exists 
no swelling, no «cemosis, no external, physical or objective signs to 
show that he is telling the truth, then“the claim ought not to be paid, 
but if there is swelling or black and blue spots showing that there has 
been arupture of the ligaments or of the muscles of the back, then 
assuredly he ought to be paid. The Mancox’s test is of value in 
locating trouble of this kind. The Mancox’s test is a pressure test; 
when you put your finger upon a tender spot, whether the tenderness 
is due to disease or to injuries, the pulse runs up rapidly, in propor: 
tion to the tenderness. This test, taken in connection with a history 
of the case, with witnesses of the accident, would be of value, but the 
doctor would insist upon having the history of the case under any 
circumstances. 

Dr. Follette always looks with extreme suspicion upon ‘‘ back’’ 
accidents, and would insist also upon external evidence of injury. 

The other doctors took a hand in the discussion and the consensus 
of opinion as expressed by Dr. Bishop seemed to be that in cases 
where injuries to the back are claimed the companies would be justi- 
fied in discarding them in ninety-nine out of a hundred cases, and 
that, therefore. the chances of doing an injustice in discarding them 
all would be reduced to one out of.a hundred. 

The subject of =p epenta was also touched upon, but passed by 
as practically out of the scope of the consideration of surgeons repre- 
senting accident companies. 

The convention adjourned to meet at 9.30 next day. 


Seconp Day’s SEssIon. 

On the convening of the association on the morning of June 29, on 
motion of Mr. McNeill, a telegram of condolence was ordered sent to 
A. C. Miller of Detroit, from whom word had been received of the 
drowning of his nephew. 

The question next arose on the selection of the occupations for 
tabulations for the coming year, which was also referred to the exec- 
utive committee. In order to facilitate this work of tabulation the 
secretary was requested to draw up a plan of keeping accounts with 
that in view and sending it to each association. 

The reports of the secretary and treasurer were read, the former 

- showing the work done in the bureau of information in the gathering 
of statistics, etc. 

One of the most interesting features of the convention was the 
report of the legislative commtitee, made by Mr. Bellis of Indian- 
apolis, its chairman. It showed that the work of the committee has 
been mainly directed to defeating of obnoxious legislation in several 
States and in securing the passage of a bill in the State of Indiana, 
which is one ‘of the best ever put upon the books for accident insur- 
ance interests. Following the example of Massachusetts, Indiana, 
Wisconsin and other States introduced bills requiring assessment com- 
panies, both life and accident, to stamp across the face of the policy 
the words, ‘‘ This is an assessment contract.’’ In order to kill this 
bill and secure the better one much work was done in Indiana, and 
the thanks of the association are due F. T. Root, the chairman of 
the legis!ative committee, who became convinced that the people did 
not want the kind of legislation offered and did good work in the 
passage of the bill of which the State can be proud. Elmer H. 
Dearth, Insurance Commissioner of Minnesota, also has made assess- 
ment companies under obligations to him. 

The committee, assisted by William A. Fricke, prevented the 
passage of a bill in Wisconsin, which would have cut out nearly every 
company in the convention. Vicious bills were killed in several other 
States, and only in Wyoming did the vigilance of the committee fail, 
and companies doing business in that State hereafter must print on 
the face of their policies in letters one-half inch in length, ‘* This is 
an assessment policy.’’ It was easy to trace the influence of the old 
line companies in all this attempted legislation. 

Under the title, ‘‘The Danger ofa Large Death Ratio,’’ Mr. 
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McNeill, Mr. Trevvett and others express the opinion that this is one 
of the points which must shortly receive very serious attention by 
accident companies. The discussion turned upon the question of 
suicide by poisoning and the proper wording of a policy in order to 
avoid the effect of certain decisions rendered in different parts of the 
country. 

‘‘ What Can be Done to Lessen the Lapse Rate ’’’ was admitted to 
be a difficult question to answer. Mr. Turner suggested that if a lit- 
tle more prosperity could be brought about in the country that it 
would undoubtedly affect the lapse rate for the better. 

Mr. Rider said that he had given considerable personal attention to 
this subject, and had written a great many letters asking the reason 
for lapse, and in almost every case he had been told that the agent of 
some other concern had reported to the policyholder that the Traders 
and Travelers was on its last legs. He thought, however, that the 
personal attention given to this matter had materially helped it. 

Mr. Moore, however, had adopted the same plan with much vigor, 
even enclosing a stamp for a reply, but the results were not sufficient 
to warrant the expense. He thinks that a better remedy for this 
trouble is to make such arrangements with the agent who secures the 
business that it will be to his interest to follow the thing up until at 
least one payment is made. 

Mr. McNeill follows this same plan, allowing seventy per cent at 
the time the application is written, and the remaining thirty per cent 
when the first premium is paid and the man has begun to form the 
habit of responding to assessments. 

The question was asked whether those companies publishing a 
paper found that it was an assistance to them in preventing lapse. 
Mr. Bellis responded that his company had published a paper for sev- 
eral years, but that it brought out somany questions from the insured 
that it was finally discontinued. Mr. McNeill finds such a publica- 
tion of use, principally in giving instructions in reference to the treat- 
ment of accident, etc., but he fails to see any benefit with reference 
to the lapse rate. 


CONCLUDING SESSION. 


The closing session of the convention met at three o’clock Tuesday 
afternoon. The report of the auditing committee was received and 
adopted, and the report of the treasurer followed. 

The report of the executive committee was offered with recommen- 
dations, the first being to increase the annual dues, next, to amend 
Article XII by adding words to the effect that the information 
received from the bureau of information shall be for the sole use of 
the company receiving the same, and shall always remain the prop- 
erty of this association, and in case of the termination of the mem- 
bership of any company for any cause, all such property shall be at 
once surrendered to its secretary; also, that a special committee of 
three be appointed to consider the subject suggested by Mr. Trev- 
vett’s paper and report at the next meeting; also, that the notice of 
the next meeting of the association contain an urgent request of the 
members to send their surgeons-in-chief to that convention, and that 
the organization of a medical section be deferred until that meeting. 

The recommendations of the executive committee were adopted. 

A special committee to appoint the time and place of holding the 
next meeting was named by the president, consisting of Mr. Trevvett, 
Mr. Turner and Mr. Bellis. Invitations were offered by representa- 
tives from Boston, Philadelphia, New York, Des Moines and Mackinaw. 
The committee retired, and after a few moments’ consultation, 
returned with the recommendation to meet at Boston, which was 
adopted, the time to be fixed by the executive committee. 

A special vote of thanks was tendered to Mr. Bellis for the splendid 
work done by him as chairman of the legislative committee, after 
which the convention adjourned. 

It will be remembered that at the last meeting of this association 
the time of the annual meeting was changed from winter to summer 
and the officers chosen at that time were elected to hold their oifices 
until June, 1898, therefore the list of officers is the same as during 
the past six months, with one exception. T.S Quincy of Chicago 
resigned from the executive committee and his place was filled by 
that body during recess by J. I. Barnum of the National Accident 
Society, New York. 





The Prussian Companies Get a Hearing. 
Last Friday Superintendent Payn of the New York Insurance Depart- 
ment granted a hearing in relation to the applications of some of the 
Prussian fire insurance companies for admission to the State. The 
only life company represented was the Germania, which complies with 
all Prussian requirements and has continuously transacted business 
in Prussia for nearly thirty years. E. R. Kennedy, one of the man- 
agers of the Aachen and Munich, spoke first, referring to the harmony 
which existed between the New York life companies and the Prussian 
fire companies, and mentioned the assistance rendered the former by 
the latter. For the Aachen and Munich he claimed that it is quite as 
much a Bavarian as a Prussian company, as it operates under two 
separate charters; and suggested that if the company had originally 
entered as a Bavarian company it would probably have avoided all 
trouble. Amasa Thornton, counsel for the Aachen and Munich and © 
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the Prussian National, contended that the American life companies 
had never been excluded from Prussia—that they had voluntarily 
withdrawn (except the Germania) by not complying with a require- 
ment which applied to all companies alike, whether domestic or 
foreign, while the one company which did comply still operates in 
Prussia. He held that Superintendent Payn, under the law, had full 
power to license the companies, and that the best interests of the peo- 
ple of the State would be promoted by his doing so. Judge J. Rider 
Cady of Hudson made a logical argument in favor of granting licenses 
to the Prussian companies,’and made formal application for the 
admission of the Magdeburg Fire. Hubert Cillis, secretary of the 
Germania Life, and John M. Whiton, for the Prussian National, also 
spoke, adding some to the fund of information upon the subject in 
hand. Superintendent Payn asked a few pertinent questions and 
then announced that objecting companies might file briefs Friday or 
Saturday. Up to Tuesday, July 6 no briefs in opposition had been 
filed. 





The Hand-Book of Life and Accident for 1897. 

TuE twelfth annual edition of the Hand-Book of Life and Accident 
Insurance on the Assessment or Natural Premium Plan has been 
issued from the press of The Spectator Company. The largest com- 
pilation of statistics relating to the transactions of assessment com- 
panies has been made in the Hand-Book;:the legal department has 
been augmented by a complete library of the numerous laws recently 
enacted in various States and affecting natural premium insurance; 
the digest of decisions relating to life and accident insurance on the 
assessment plan has been increased; in short, neither labor nor 
expense has been spared to make the 1897 edition of the Hand-Book 
a standard work of reference, as in the past. 


ASSESSMENT LIFE ORGANIZATIONS. 

All the leading natural premium insurance companies and many 
that have only recently been organized reported their transactions for 
the pastS year. In addition to these statistics, the Hand-Book has 
included the figures of the organizations for years past, presenting 
the growth year by year of the companies, showing the financial 
standing, the number of policyholders in each organization, the claims 
paid since organization, the reserve fund, the rates charged at various 
ages, and much other important and valuable information. 


FRATERNAL ORDERS. 

Of fraternal orders given in the Hand-Book, there are alone more 
than 700, with the officers, location and other information regarding 
them. The statistics of fraternals embrace the rates of assessment or 
premium calls of the orders; also cost of fraternal insurance; the 
claims paid since organization; reserve fund and amount of one 
assessment on entire membership in each fraternal order; insurance 
account of fraternal orders, going back ten years in many instances, 
showing the death rate per rooo, the policies and amount written and 
in force for each year; the terminations by death, disability or lapse. 
In addition to the increased compilation of statutory requirements 
and court decisions the Hand-Book includes for 1897 a new feature 
of especial importance to fraternal orders, viz., the laws of the various 
States regarding fraternals, and other valuable information concern- 
ing the details of organization of societies in the different States. 

AccIDENT ASSCCIATIONS. 

Also, the figures of all the assessment accident companies appear in 
the Hand-Book for 1897. The reports of the transactions of each 
company extend back for years, showing the progress made up to 
date. The payments made to policyholders since the formation of 
each company, the financial standing of all organizations, important 
statistics regarding casualty insurance in Great Britain and the busi- 
ness of all European accident companies, are only a part of the fea- 

‘tures devoted to the department of accident insurance in the Hand- 
Book. The price of the Hand-Book is $2 per copy, sent post-paid on 
receipt of price. 





Revocation of the Charter of the International Fraternal 


Alliance. 
Some time since *the Attorney-General of Maryland instigated pro- 


ceedings in the Superior Court at Baltimore to revoke the charter of 
the International Fraternal Alliance, of which Charles C. Stieff is 
president and Charles H. Unverzagt, general manager. As we were 
going to press with THe SpecraTor last week we received a despatch 
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announcing that Judge Ritchie had rendered a decision forfeiting the 
charter of the Fraternal Alliance, and we printed a brief paragraph 
announcing the fact. We have since received a copy of the decision 
of Judge Ritchie, of which the following is a summary: 


The decision is lengthy, and in reviewing the methods pursued by 
the Alliance, the court held that the business conducted by the Inter- 
national Fraternal Alliance as a fraternal beneficiary association was 
clearly not within the provisions of the statute law of this State. 
This law requires all fraternal beneficiary associations to have “‘a 
ns form of government,"’ and to be “‘ carried on for the 
sole benefit of its members and their beneficiaries and not for profit.”’ 

Under the by-laws of the defendant company it was shown that 
these requirements had not been complied with; that there were no 
separate funds or accounts kept for the different forms of business 
conducted by the Alliance, and that the representative form of gov- 
ernment for the certificateholders alone did not exist. 

For these reasons Judge Ritchie held that the business conducted 
by the Alliance was in violation of its charter. 

The contention of the State that the Golden Cycle policies of the 
comaeer. upon which a note assessment of $650 had been levied dvr- 
ing the last year of the existence of these policies to meet the payment 
of $700 guaranteed by the terms of these policies, was in itself a con- 
fiscation of the policy and a violation and abuse of the privileges of 
the corporation. 

He also held that the issuing of policies of direct life insurance ‘‘ for 
a greater sum than $1000 upon any one life ’’ was in direct violation 
of the provisions of the insurance law, and also an abuse of the 
charter. 

The question of infantile insurance was not decided by the court, 
as the court in its opinion did not consider that the question was pre- 
sented upon the demurrer in the case in such a manner as to warrant 
a decision. Judge Ritchie, in conclusion, considered the question of 
the form of relief which should be granted upon the petition of the 
State, and decided, in view of the condition of the business conducted 
by the Fraternal Alliance and the abuses of its charter which had 
taken place, that he would sign a decree forfeiting the charter of the 
company. It is stated that the Fraternal Alliance will appeal from 
the decision. 


The Fraternal Alliance is doing business in the States of Alabama, 
Connecticut, Delaware, Florida, Georgia, Illinois, Indiana, Kansar, 
Maryland, Missouri, New Jersey, New York, South Carolina, Texas, 
Virginia and the District of Columbia. According to the Hand-Book 
of Assessment Insurance for 1897, just issued by The Spectator Com- 
pany, the Alliance wrote $5,480,625 insurance last year and had 
$3,320,139 in force January 1 last; it received from members in 1896 
$637,839; paid for claims, $536,333, and the expenses of management 
were $94,078; number of certificates in force, 14,417. 


COMPANIES AND AGENTS. 


The Canada Life’s Jubilee. 


Wiru the close of 1896, the pioneer Canadian life company, for such is the 
Canada Life Assurance Company of Hamilton, completed its fiftieth finan- 
cial year. Not only is it the oldest, but also the largest and most impor- 
tant company in that country. 

Starting with a subscribed capital of £50,000, this was increased in 1855 
to £250,000, at which figure it stillremains. The amount of paid-up capital 
is £25,000. Frorh time to tine the stockholders have voluntarily advanced 
the share of policyholders in the company’s profits, until now this amounts 
to ninety-five per cent, making the Canada Life virtually a mutual com- 
pany. Since 1870 the company has made quinquennia! divisions of profits, 
instead of annual, as previously. The division in that year was equal to 
$125 per $1000 for the quinquennium, in 1875 and 1880 the distr?butions were 
the same. In 1885 the figure rose to 131.25. In 1890 the old amount, viz., 
$25 per annum per thousand, was again paid. At the last distribution the 
company resolved to adopt a higher standard of valuation, going from 
four and one-half to four per cent, and this necessarily diminished the 
amount to be distributed, but so slightly that it caused little or no com- 
plaint. 

The company’s mortality experience, as recently published, is shown to 
be superior throughout. Its expenses, on the other hand, when figured on 
the volume of business done, are shown to be the least. Hence the above 
handsome and enviable dividend record. 

In 1889 the company decided to enter Michigan, with a view of further 
extending its fiela in this country. That it has done well here may be 
safely concluded from the fact that it is now in three additional States, 
viz., Minnesota, Ohio and Llinois. - 

The man most responsible for the excellent standing of the Canada Life 
to-day is its president, A. G. Ramsay, who is likewise its managing director 
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and actuary. In 1859, while acting as secretary of the Scottish Amicable 
Assurance Society of Glasgow, he was besought to accept the management 
of the Canada Life, and though but thirty years of age at the time, con- 
sented. In 1874 he was elected managing director, and in 1875 he was 
made president. His administration has given genuine satisfaction to 
policyholders and stockholders alike. We join his many friends in extend- 
ing our felicitations upon the occasion of his company's jubilee, and in 
wishing that he may continue to guide its destinies for many years to come. 





Notes of Companies and Agents. 


The Royal-Victoria Life Insurance Company of Canada, Montreal, with a 
Dominion charter, will commence business early in July, with an authorized 
capital of $1,000,000, of which $500,000 will have been subscribed and $100,000 paid 
up. The capital is nearly all held in the cities of Montreal and Quebec. The fol- 
lowing are its provisional directors: A. F. Gault, J. A. Chaplean, Robt. Mackay, 
ag O’Brien, John Cassils, James Crathern, L. J, Forget, Jonathan Hodgson, 

. G. Roddick, M. D., Samuel Finley, David Morrill, H. N. Bali, R. D. Warden, 
Gaspard Temoine and David Burke. The last named promoted the company 
and will be its insurance manager. Mr. Burke acted as Canadian manager for 
the New York Life for some years, and gained an extensive knowledge of the 
business in that connection. e has a very strong board and starts out promis- 
ingly. 

The Vermont Life of Burlington has its provident branch now thoroughly 
organized in the Statesof New York, Pennsylvania and Ohio, and will extend 
it to other States at once. Children’s provident insurance isa unique feature in 
life insurance and seems to find a responsive people wherever introduced. It is 
materially adding to the business of the company, which showsa good gain for 
the first half year. President Robinson is to be congratulated upon his success. 

The Guarantee Company of North America, Montreal, is now comfortably 
domiciled in its recently purchased building on Beaver Hall Hill, the house of 
the defunct Metropolitan club. It occupies a site about 100 feet square and is as 
well suited tothe company’s needs as though it had been specially constructed. 
The interior has been beautifully redecorated, substantial furniture and fixtures 
added and every detail conducing to the better dispatch of the company’s grow- 
ing business, given attention. Two board rooms, summer and winter,and a 
fireproof vault 21 x 46 are prominent features of its new home, which it occupies 
inits entirety. An extensive garden surrounds the house, which, though it now 
impresses the visitor asa new building, so cleverly has it been repaired, is never- 
theless one of Montreal’s landmarks, was rated asits finest mansion. That the 
success of the company, through its enterprising president, Edw. Rawlings, 
merits so good a home, is attested by the fact that its stock was never worth so 
much as it is to-day, and the Guarantee Company is nearly a half-century old. 


The Western and the British America of Toronto continue to enjoy prosperity 
both in the United States and Canada. 

The Chicago Guaranty Fund Life Society will probably enter the State of 
Massachusetts in a few days, as well as Maine, New Hampshire and New Jersey. 
It has just entered the District of Columbia. This expansion in the field, slonsty 
following its tri-State examination, means that the company is going to be more 
of a factor in the business than ever before. Col. W. M. Mick, recently appointed 
superintendent of agents, is going to push things. 

The Central Department of the Firemans Fund Insurance Company was twenty- 
five years old July 1st. Itscompetent and successful manager, Thomas S. Chard, 
enjoys the distinction of being the only manager in Chicago who has been con- 
pent fo Bog charge of the one company for so long a period. When originally 
opened this department embraced thirteen States. In 1876 Mr. Chard was made 
manager of all States East of the Rockies, In 1885 the development of the com- 
pany’s business made necessary an Eastern department, which was placed in 
pment of C. W. Kellogg of Boston, who still occupies that post. It is safe tosay 
that few Western offices have been as uniformly successful as the one of the 
Firemans Fund, and asits talented occupant is only in his prime, we take this 
occasion to extend our hearty greetings on his silver anniversary of service, and 
to wish him as successful a career for another quarter century. 


The Canada Life of Hamilton, Canada’s leading life insurance company, will 
show a good gain in busines for the first half year, as compared with last. 


> &. 
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Life and Miscellaneous Insurance Notes. 


— Guarantee and ‘Trust Company stock sold at NewYork last week 
a ; 

—The Aitna Indemnity Company of Hartford is tecoming an active and 
growing factor. 

—The Safety Fund Life Association of Mound City, Mo., has been 
admitted to Illinois. 

—The Drillers and Tool Dressers Association of Bradford, Pa., will have 
an insurance department. 

—Ex-Insurance Commissioner Giddings of Michigan joins the for 
the Michigan Mutual Life. . sets — 
_ —Neison B. Hadley becomes Deputy Insurance Commissioner of Mich- 
igan, under M. D. Campbell. 

—The Firemens Mutual Aid and Benevolent Association has been formed 
to do business among Chicago firemen. 

—The Mutual Life of New York and the State Mutual Life now insure 
women at the same rates that men are charged. 

—Thomas Blythe Scott, president of the Life Insurance Clearing Com- 
pany of St. Paul, was a New York visitor last week. 

—Gilbert W. Lyon, president and general secretary of the Ameri 
Life Association of Syracuse, N. Y., died on June 26. 4 ped 

—A plate glass business will be transacted in addition to fire by the new 
Commercial Fire Insurance Company of Wilmington, Del. 

—The Interstate Life Assurance Company of Indianapolis, Ind., an 
assessment association, is reported to have begun business. 

—It is understood that William T. Gage of Detroit would be willing to 
serve as president of the National Association of Life Underwriters. 

—The Fraternal Tribune of Rock Island, IIl., has been chartered to do 
business asafraternal. Theofiicersare: W.C. Galloway, supreme tribune; 
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O. B. Thompson, supreme secretary; Harry Cieveland, supreme treasurer; 
Dr. A. L. Craig, supreme medical examiner. 

—Foreign life insurance companies operating in Bulgaria are now 
required 10 deposit $60,000. The New York Life has made the deposit. 

—The Colorado Insurance Department may hold the incorporation of 
the Big Four Insurance Association of Denver and now defunct, responsi- 
ble for unpaid death claims. 

—C. L. McPherson, president of the Commercial Traveiers Mutual Acci- 
dent Association of Indianapolis, becomes secretary and treasurer as weil, 
succeeding B. H. Prather, resigned. 

—A semi-annual dividend of four per cent has teen paid by the Central 
Accident of Pittsburg. This company will probably increase its capital 
before January 1, 1898, to $200,000 or more. 

—A sick benefit association styled the Societe Francaise de Secours 
Mutuels has been formed at Kansas City, Mo. Among its incorporators 
are L. U. Jeanneret, Jean Blanchon and M. Gerard. 

—Darwin P. Kingsley, superintendent of agencies of the New York Life, 
who is a graduate of the University of Vermcnt, in the class of 1881, has 
been elected a trustee of the university, to succeed E. J. Phelps, resigned. 

—The Guarantee Bond and Accident Company of Indiana has Jately 
been organized. It will write both life and accident insurance, combining 
both in one policy. The officers are: President, C. S. Crary; secretary, 
Daniel L. Brown. 

—We are exceedingly sorry to learn that Perez ¥. Huff of Jacksonville, 
Fla., one of the managers for the Equitable Life, has been called upon to 
mourn the death of his mother, Mrs. Jacon Huff. She died on the 26th 
ult. of typhoid fever. 

—The Maine Association of Lite Underwriters has chosen the following 
delegates to the national convention: N. L. Hildreth, W. H. Hart, ‘“% 
P. Dewey. F. Brunel, Howard Gould; alternates—F. H. Hazelton, T. 5. 
Burns, J. B. Braskett, T. E. McDonald, S. F. Tufts. , 

—The Hartford companies have declared the following July dividends: 
Etna Life, twoand one-half per cent; Connecticut General, four per cent; 
Hartford Life, four per cent; Travelers, two and one-half quarterly and 
two and one-talf extra; Hartford Steam Boiler, six per cent. 

—The delegates who will represent the Philadelphia Association of Life 
Underwriters at the national convention at Milwaukee are as follows: 
Jos. Ashbrook, Henry C. Lippincott, Amos Wakelin, Maskell Ewing and 
Wm. M. Scott. Alternates—Clarence A. Wray, F. A. Howard, T. E. 
Hammer, and F. W.Carr. 

—Compared with the same months in 1806, John I. D. Bristol of New 
York, general agent for the Northwestern Mutual Life, has made most 
satisfactory increases in new business in the early months of 1897. ‘They 
were as follows: January, 35.6 per cent; February (decrease), 3.5 per cent; 
March, 12 per cent; April, 67.1 per cent; May, 86 per cent. 

—Judge Thayer has sustained the motion of plaintiff's counsel to have 
the defendant correct the answer in the suit of Frederick A. Betts, insur 
ance commissioner of Connecticut, against the 4tna Life. He strikes out 
all the defenses objected to by plaintiff’s counsel, who claimed that the 
matter in the answer objected to was argumentative and neither affirmed 
nor denied anything, and that it also set up matter of evidence and con- 
tained no statement of fact upon which issue could be joined. It was 
further alleged in the motion that matter in the answer was impertinent 
and immaterial. 

—The examination of the Preferred Accident Insurance Company of New 
York by the New York Department resulted in showing total assets of 
$424,272 aud a net surplus of $6389. Since the examination the company’s 
stockholders have added $120,000 to the surplus, so that it now amounts to 
$126,389, calculated upon a basis entirely satisfactory in every respect to 
the New York Department. Chief Examiner Isaac Vanderpcel says: “I 
consider it but proper to state that the affairs of the company appear to 
be honestly and intelligently managed, and the action of the stockholders 
in voluntarily increasing its surplus as shown by the supplemental report 
is highly commended by this Department.”’ 


Fire Insurance Notes. 

—The Prussian National has entered Arkansas. 

—The Buffalo (N. Y.) Mutual Fire will soon be examined. 

—The American of Boston is paying a three per cent dividend. 

—The Iowa Mutual Fire Association is a new one at Des Moires. 

—Continental Insurance Company stock brought 357 at auction last week. 

—N. W.S. Catlin of the New York firm of Catlin & Platt died last week. 
P — Commonwealth of New York has just paid a three per cent divi- 

end. 

—S. L. Hughes, a well-known insurance agent of Washington, Pa., died 
recently. 

—Henry Bumm, a director of the United Firemens of Philadelphia, died 
recently. 

—Edward Atkinson, president of the Boston Manufacturers Mutual, sails 
to-day for Europe. 

—J. Edward Simmons succeeds the late John H. Inman as a United States 
trustee of the Royal. 

—The receiver of the Omaha Fire 1s paying a dividend of twenty-two 
per cent to creditors. 

—H. A. Wyman has been appointed receiver for the New England 
Mutual Fire of Boston. 

—Charles L. Case, United States fire manager of the London Assurance, 
sails to-day for Europe. 

—The Hanover of New York is paying its ninety-first dividend, a semi- 
annual of four per cent. 

—The United Firemens of Philadelphia has just paid a semi-annual 
dividend of five per cent. 

—The Peruvian government will investigate the insurance companies 
operating in that country. 

—Twenty-five shares of Hartford Fire Insurance Company’s stock, sub- 
ject to the rights of creditors under certain alleged attachments, the 
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validity of which is denied by the owner of the stock, sold last week at 100 
at New York. 

—The Bay State Mutual Fire of Gardner, Mass., will probably assess to 
the extent of 150 per cent. 

—J. L. Cunningham, president of the Glens Falls Insurance Company, 
visited New York last week. 

—George Wagner of Philadelphia has: been elected a director of the 
Greenwich Fire of New York. 

—The Ohio anti-trust law cases will be heard November 1o. 
be submitted by November 3. 

—Underwriters’ agencies may operate in Kansas City by paying the tax 
required of a single company. 

—H. C. Buchenberger, associate manager of the Hamburg-Bremen, is 
looking over the Pacific coast field. 

—The matter of the proposed change of name of the Mutual Fire of New 
York will come up again to-morrow. 

—The charter of the Franklin of Washington, D. C., which will expire 
April 9, 1898, will probably be renewed. 

—J.E. Kipp has assumed office as Insurance Commissioner of South 
Dakota. W. A. McClaren is his assistant. 

—James B. Whitfield is the name of the new State treasurer of Florida, 
who is ex-officio Commissioner of Insurance. 

—The proceedings in the recent trials for alleged rate-cutting have been 
expunged from the records of the St. Louis board. 

—The eighty-sixth dividend of the Empire City Fire of New York, a 
semi-annuai of three per cent, is payable on demand. 

—Special Agent R. B. Hall of the Delaware and Pennsylvania Fire 
becomes department manager under Clarence Knowles at Atlanta, Ga. 

—George W. Dewey, secretary of the Niagara of New York, will soon 
visit the Pacific coast. The company may resume business in that terri- 
tory. 

~A meeting of the subscribers of the New York and Boston Lloyds will 
be held July 13. It is probable that the matter of incorpcration will be 
discussed. 

—It is understood that the recent examination of the Greenwich of New 
York showed that the company was entitled to credit fur more assets than 
it claimed in its report. 

—A. W. Seikirk, the newly appointed special agent for the tna, will 
cover New York State, with headquarters at Albany, and not the West, as 
was erroneously stated. 

—The Central Pennsylvania Mutual Fire of Williamsport, Pa., has gone 
into a receiver’s hands, and each policyholder has been assessed the amount 
of his original premium. 

—C. B. Whiting, president of the Orient of Hartford, will address the 
New York State Association of Supervising and Adjusting Agents on July 
13 at the Hotel Kaaterskill. 

—Montana agents have been instructed by Secretary Alfred Stillman of 
the Pacific board’s executive committee not to charge the Montana board's 
assessments to the companies. 

—July dividends of the Hartford companies: A®tna, five per cent; 
Phoenix, three and one-half per cent; National, six per cent; Orient, two 
per cent; Hartford, ten per cent; Connecticut Fire, five per cent. 

—Copies of the minutes adopted by the directors of the Phenix of Brook- 
lyn upon the occasion of the death of the former vice-president and secre- 
tary of the company, Charles C. Little, have been sent to the agents. 

—The Baloise Fire of Basle, Switzerland, has been licensed to operate 
in New York, having deposited $200,000 with the insurance department, 
and an additional $300,000 with its United States trustees. Weed & Ken- 
nedy are its United States managers. 

—The heavy cut in the selling price of the most popular bicycles that 
went into effect July 1 will tend to ge! increase the moral hazard on 
all risks where bicycles are concerned. The announcement of the failure 
of two bicycle manufacturers is significant. 

—The Montgomery Insurance Company of Montgomery, W. Va., has 
incerporated with an authorized capital of $15,000. he incorporators are 
J. H. Dunbar, W. H. Gibson, W. C. Thomasson, H. T. Pribble and I. H. 
Hutchinson of Montgomery, and George E. Terry and William O'Neal of 
Washington, D. C. 

—The fire loss of the United States and Canada for June, 1897, as com- 
puted by The Journal of Commerce and Commercial Bulletin, was $5,684,- 
450, OF $37,000 less than for June, 1896, and $3,500,000 less than for June, 
1895. The losses for the first six months of 1897 are placed at $57,949,450, 
$6,000,000 under those of the first half of 1896 and $8,500,000 less than those 
of the first half of 1895. 

—One of the steadily progressive and conservative mutual companies is 
the Union Mutual Fire of Jersey City, N. J. On July 1, 1897, 1ts cash 
assets amounted to $22,832, and since its organization in July, 1894, it has 
paid iosses aggregating $40,280. It has the reputation of settling all losses 
promptly andequitably. R. P. Romaine is president of the Union Mutual 
and Benjamin F. Pabodie is its secretary. 


Briefs must 





AGENCY APPOINTMENTS. 
—M. A. Nobles, agent at Philadelphia for the Erie Fire of Buffalo. 
—R. L. Pollard, special agent in Texas for the Thuringia of Erfurt. 
—Union Trust Company, Indianapolis, agent for the Baloise of Basle. 
—Bell & Vernon, agents for the Prussian National at Pine Bluff, Ark. 
—J. A. Hoffman, agent at Fort Smith, Ark., for the Prussian National. 
—G. A. Hincken & Son, Philadelphia, agents for the Erie Fire of Buffalo. 
—F. W. Offenhauser, Texarkana, Ark., agent or the Prussian National 
—Victor Lugarman, agent for the Prussian National at Little Rock, Ark. 
—S. T. Jones, Minneapolis, resident manager for the Erie Fire of Buffalo. 
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—George W. Baxter, agent for the Prussian National at Hot Springs 


Ark 


ens K. Anderson, agent at Salt Lake City, Utah, for the Lloyds Plate 
ass. 

—Cecil Willcox, general agent for the Mutual Life of New York for 
Florida. 

—E. J. Dimmick, Chicago manager for the National Life Association of 
Hartford. 














The Canada Life’s New Policy. 


Tue Canada Life Assurance Company of Hamilton, Ont., is now 
issuing a guaranteed option gold policy, which offers special 
inducements in the form of cash surrender values, life annuities 
and paid-up insurance, all constituting the profits of a tontine 
period of twenty years. In addition, the new policy affords other 
privileges which may be taken advantage of before the expira- 
tion of the tontine period. viz., cash and loan values and paid-up 
insurance at the end of the third year and each year thereafter. 
The policy in full is as follows: 


GUARANTEED OPTION GOLD POLICY. 
AMOUNT, $10,000. ANNUAL PREMIUM, $279.50. AGE 35. 


The Canada Life Assurance Company, in consideration of the 
written application for this policy by John Jones, of Hamilton, 
Ontario, merchant (the assured), dated the fifteenth day of June, 
1897, which is hereby made the basis of this contract, and in 
further consideration of the annual Dg agp of two hundred and 
seventy-nine ,5,9; dollars, to be paid in advance, and of the pay- 
ment at the head office of the company in Hamilton, Ontario, of a 
like sum every twelve months, from the 15th June, 1897, during 
the life of the said assured, hereby agrees and promises to pay ten 
thousand dollars at its head office, aforesaid, to Mary Jones, his 
wife; or in the event of her prior death, to the said assured’s 
executors, administrators, appointees or assigns, together with 
such further sums, if any, as shall have been assigned to this policy 
by way of profits, pursuant to the rules and regulations of the 
company for the time being, upon the receipt and approval of the 
proofs of the death of the said assured, during the continuance of 
this contract, and upon the title of the person claiming the money 
being satisfactorily shown, and on the delivery to the said com- 
pany of this policy and a valid discharge therefor. 

This policy is issued and accepted upon, .and subject to, the 
privileges and conditions hereon endorsed as fully as if the same 
were herein stated over the seal and signatures hereto affixed. 

In testimony whereof, the president and managing director and secretary of the said 
company have hereunto set their hands, and caused the seal of the said company to be 


hereunto affixed, at the aforesaid city of Hamilton, this fifteenth day of June, in the 
year of our Lord, one thousand eight hundred and ninety seven, 


GUARANTEED TONTINE OpTIons. 


This policy is issued and accepted on the company’s tontine profit system, the par* 
ticulars of which are as follows: 

(a) That the tontine period for this policy shall be completed on June 15th, 1917. 

(6) That the profits on all policies of the tontine system shall be computed by the 
company according to their rules anéregulations for the time being, and shall be shared 
in by those policies in force at the maturity of their tontine period, and by those only. 

(c) If this policy be in force at the completion of the tontine period, the assured, or 
other person entitled, shall receive one of the following optional benefits : 

First.—To withdraw in cash the full value of this policy, that is, the full reserve 
amounting to three thousand two hundred and eighty dollars, and in addition thereto 
the profits apportioned to this policy. 

Second.—To withdraw in cash such profits and continue the policy for the original 
amount, participating in future profits. 

Third.—To conyert such profits intoa bonus addition, upon satisfactory evidence that 
the assured is in good health, and continue the policy in force for the original amount, 
participating in future profits. 

Fourth.—To convert such profits into an annuity for life, and to continue the policy 
in force for the original amount, participating in future profits. 

Fifth.—To withdraw such profits in cash and surrender pd pe | for a non-partici- 
pating paid-up life policy of three thousand two hundred and eighty dollars, and in 
addition thereto an annual income, payable during the continuance of such policy for 
ninety-eight 40-100 dollars, evidence of good health not being required. _ 

Sixth.—To withdraw such profits in cash and surrender the policy for non-partici- 
pating paid-up insurance of five thousand three hundred and seventy dollars, evidence 
of good health not required. 

Seventh.—To convert the entire cash value stated in first option into non-participating 
paid-up insurance, satisfactory evidence of good health being required only If the paid- 
up value exceeds the original sum assured. 


GUARANTEED LOAN AND SURRENDER VALUES. 
Available under privileges and conditions 4, 5 and 6 specified on next page. 





























| Paid-up | Paid-up 
Art Enp oF Loan ee. insur- At Enp or | Loan. — Insur- 

ance ance. 

$ $ $ 

3d year a 320 160 660 || 12th year...| 1,780 1,620 3 $0 
ae 550 820 950 || 18th * ...) 1,940 1,780 3,510 
eae 660 550 1,330 || 14th * ...| 2.380 | 1,940 8,750 
6th *“* ----| 780 660 1,500 || ith “* ... 520 2,330 4,200 
7th *‘ ----| 910 7 “1,850 ||) 16th “* ...| 2,700 2,520 4,450 
Sh -@ ....] Oe 910 2,110 || 17th “ ...| 2,590 2,700 4,690 
9th “ _...| 1110 | 1,040 | 2'360 || 18th * ---| 3,080 | 2\890 | 4.920 
10th “ seal 1,460 1,310 2,750 || 1%h “ ...| 3,280 3,080 5,150 
llth “ ----| 1,620 8,000 || - 
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PRIVILEGES AND CONDITIONS. 
1, Grack—Thirty days of grace are allowed for the payment of renewal premiums. 


2. RevivAL.—Should any payment due upon this policy remain unpaid beyond the 
days ot grace, said policy will become void, but it may be revived within twelve months 
thereafter, on production of satisfactory evidence of continued good health, and the 
payment of overdue premiums, with « fine not exceeding ten percent per annum 
thereon. 

8. InpispuTABILiry.—After being in force two full years, and age having been 
admitted, this policy shall be indisputable on any ground whatever, if the premiums 
be paid when due. 

4. CasH SURRENDER VALUES.--Upon its third or any subsequent anniversary within 
the tontine period, this policy may, if free from indebtedness, be surrendered for the 
cash value specified in the table on the opposite page, provided application be made 
therefor, with valid surrender of the policy, within the days of grace or within twelve 
months after default in payment of premium. 

If this policy be continued beyond the tontine period, it may be surrendered under 
like peed vrei for not less than ninety per cent of the reserve upon the American 
Experience Table of Mortality and interest at 3 per cent. 

6. Free Po.icy.—Upon its third or any subsequent anniversary within the tontine 
period, this policy may, it free from indebtedness, be surrendered for the paid-up 
insurance value specified in the table on the opposite page, provided application be 
made therefor, with valid surrender of the policy, within the days of grace or within 
twelve months after default in the payment of premium, 

If this policy be continued beyond the tontine period, it may, under like conditions, 
be surrendered for such non-participating paid-up insurance as thecash surrender 
value (stated in section 4 above) will purchase according to the American Experience 
Table of Mortality and interest at 3 per cent. 

6, Loans.—Upon the third or any subsequent anniversary of this policy (or during 
the current days of grace), within the tontine period, the company will loan thereupon, 
under the terms of the loan agreement then in use, a sum or sums, the total of which 
shall not exceed the loan value specified in the table on the opposite page, provided 
that at the time such loan is made a full and valid assignment of the policy be made to 
the company as collateral security, and that interest at a rate not exceeding 6 per cent 
per annum on the said loan, and the full premium for one year, shall be paid in advance. 

If this policy be continued beyond the tontine period, a loan may also be continued, 
or obtained under like conditions, provided such loan or loans do not exceed the cash 
surrender value provided in section 4 above. 

%. In consideration of the loan and surrender values guaranteed to the assured in this 
policy, it is understood and agreed between the assurer and the assured that all right 
or claim for temporary or extended assurance, or any other surrender value than that 
provided inthis contract, is hereby waived and relinquished, the provisions of the 
statute of any State to the contrary notwithstanding 
: 8. > in einer policy is to be interpreted and construed according to the 
aws 0 

9. Unrarw DeEst.—In the event of this policy becoming a claim, any loan or indebt- 
edness to the company and the unpaid balance (if any) of the current year’s premium 
will be deducted from the sum payable under the policy at settlement. 


10, Suicipx, Erc.—Policies of less than two years’ standing on the lives of persons 
who shall die by suicide, dueling, or by the hands of justice, shall be void, excepting 
in cases where the policies have been effected by one party on the life of another, or 
wheredona fide assignments of them have been made to third parties for valuable con- 
sideration. 

11. Resipence, TRAVEL AND OccuPpaTion.—During the first two years from the date 
of issue of this policy, it is hereby made a condition that the assured shall not, without 
first obtaining permission from the company, reside or travel elsewhere than in the 
United States of America, the Dominion of Canada, and Europe, nor engage in any of 
the following occupations or employments: blasting, mining, submarine labor, aero- 
nautic ascensions; the manufacture, handling or transportation of highly explosive 
substances ; service upon any railroad train, or in switching or in coupling cars, or on 
any steam or other vessel ; nor shall the assured, without previous license, engage in 
any military or naval service in time of war during the said two years. 

12, Proor or Acz.—Proof of the assured’s age will be required before payment of 
the policy, unless it has been previously admitted by the company. : 

Printed in accordance with the statute, 52 Vic., chap. 32, Ontario. 

The declaration mentioned in the policy and contained in the application for assur- 
ance is in this form: 
ile the above designed, do hereby declare that to the best of my knowledge 
and belief, I am at present in good health, not being afflicted with any disease or dis- 
order, external or internal ; and that the above statement of my age, and other partic- 
ulars, istrue. And I, (the party in whose favor the assurance is to be granted) 
do hereby ?— that this declaration shall be the basis of the contract between me and 
the Canada Life Assurance Company, that I will accept and take up the policy hereby 
applied for, when issued by said company, and that if any untrue averment has been 
intentionally made, or any material information has been wilfully withheld in this 
declaration, or in the replies to be given to the company’s medical adviser in connection 
herewith, all sums which shall have been paid to the said company, upon account of 
the assurance granted in consequence thereof, shall be forfeited, and the assurance be 
absolutely null and void ; and further, that the continuance of the assured in the same 
state of health at the time of the payment of the first premium isa condition of the 
assurance taking effect. 


AvuTomaTic Non-FOrRFEITURE PRIVILEGE. 


.18. Notwithstanding anything contained in any of the preceding privileges and con- 
ditions it is hereby made an additional privilege that after three full years this policy 
shall not lapse nor become void for non-payment of premium, provided that at the 
time of non-payment of a premium the reserve upon this policy according to the 
American Experience Table and interest at three per cent (after deducting any indebt- 
edness to the company), shall exceed the amount of such premium. In such event the 
company will without request treat the premium then due as paid and the amount of 
such premium (with interest at 644 per cent per annum, compounded yearly) shall be a 
first lien upon the policy in the company’s favor in priority to the claim of any assignee 
of the policy or of any other person. The accumulated lien may at any time be paid 
off in whole or in part, and should the policy become a claim at any time the amount 
unpaid on all existing liens shall be deducted from the sum assured, 

hould the amount of the reserve in excess of any accumulated indebtedness to the 
company, be insufficient to pay a premium in full when due, or should such accumu- 
lated indebtedness upon this policy or upon any paid-up policy issued in lieu thereof 
at any time exceed the reserve thereon, the said policy shall thereupon become void 
but the assured may nevertheless, within twelve months, revive the policy on produc: 
tion of satisfactory evidence of continued good health and the payment of the indebted- 
ness and any overdue premiums with interest thereon, 


The loan and surrender values guaranteed in this policy and the conditions referrin 
thereto are subject to the terms and conditions of this non-forfeiture privilege, and ne 
to be construed agreeably hereto. : 

Notice is hereby given that no receipts for payments shall be valid or binding upon 
the company, except those issued from the head office, upon the company’s printed 
forms, and signed by the president or vice-president, managing director and secretary 

N. B.—The company does not recognize or hold itself bound by any notice or inti- 
mation of any assignment of, or charge upon, any policy, unless served upon the 
managing director or secretary at the head office in Hamilton, Ontario ; and holders of 
policies requiring to make these are recommended to adopt that course, so that there 
es | not be any question of their priority or position, C 

orms of assignments of policies may be obtained from the company, but persons 

must satisfy themselves in each case as to whether or not the form precisel suits their 

fo oo circumstances, the company not undertaking any responsibility in that 
pec 
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Hgencp Wants 








ASTERN AND NORTHERN NEW YORK GENERAL 


AGENCY, EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES. 


Agents intending to spend their vacation in the Catskills or Adirondacks can 
combine business and pleasure with profit by communicating with 
EVERILL & McNAMEE, Managers, 

Nos. 38 AND 40 STATE STREET, ALBANY, N. Y. 





EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES. 


Head Office, 784 Broad Street, Newark, N. J. 


New York Office, 120 Broadway. 
Louis A. CLEAVER, Manager. 


Liberal commissions paid for business, and every facility offered to Agents 
and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 





ANTED AGENTS IN ARKANSAS. 
No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place, Address, 
H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 
Little Rock, Ark. 





DELAWARE WOMEN’S DEPARTMENT. 


janie daca competent Women Agents to represent 
THE MUTUAL LIFE INSURANCE COMPANY 
OF NEW YORK. 


Address at once, 
HERBERT N. FELL, General Agent, WILMINGTON, DELAWARE. 








HE CENTRAL LIFE INSURANCE CO. 


CAPITAL, $100,000. 
HOME OFFICES, WAINWRIGHT BLDG,, ST. LOUIS, MO. 


Issues Life and Industrial Policies on all ages from one year old to sixty, at modern 
rates. Reserve on all Policies deposited with Missouri Insurance Department for protec- 
tion of policyholders. Liberal contracts to good agents in both branches. 


Address, R. A. LOVE, President and Gen’] Manager. 





| idiaiateialaieaite LIFE AND ACCIDENT AGENTS. 


Do you want a good side line? It talks for itself. The premium is One 


Dollar, which includes $500 of accident insurance. Address, 
THE NATIONAL IDENTIFICATION CO., 
Indianapolis, Ind. 





ANY INSURANCE AGENTS double their income by 
selling alongside of their insurance the Investment Certificates of the 
American Real Estate Company. 
Founded—1888. 
Assets—January 1, 1897, $1,555,407.00. 
An investment based on New York Real Estate, ‘‘ As safe as Government 
Bonds.” 
The best and safest method of accumulative investment for small investors. 
A running mate to life insurance. 
LIBERAL COMMISSIONS TO FIRST-CLASS MEN. 


Address, AMERICAN REAL ESTATE COMPANY, 


280 Broadway, New York. 
GEo. Eustis ROBERTSON, 
Supt. of Agents. 








July 8, 1897) 


THE SPECTATOR v 








Higency Wants. 


Insurance Adjusters. 








ANTED—FIRST-CLASS COMPETENT INSUR- 


ance men, who can produce a good business, to represent the Security Mutual 
Life Association ot Binghamton, New York, as State Agents in Delaware, Maryland, 
Virginia and Tennessee. Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 
Managers Southern Department, 
‘ "No, 23 Warder Building, 
WasuincTon, D. C. 





ANTED—CAPABLE AND SUCCESSFUL DIS- 
trict and special agents in the Pacific Coast Department, Washington Life 
Insurance Company of New York. Liberal contracts will be made with men who 


have written, and can and will write business, Address, JAMES B, DAY, Manager, 


216-217 Safe Deposit Building, San Francisco, Ca, 


ESTABLISHED 186. 
ENRY A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


ny, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
ew York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES: 


NEW YORK, 4g Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 


BALTIMORE, 12 South St. 


The H. B, Claflin Com 
Bros. & Co., The 





EBRASKA, IOWA AND SOUTH DAKOTA DE- 


PARTMENT OF THE MANHATTAN LIFE INS. CO. OF NEW YORK, 
WANTED—Capablie and successful district, special and local agents to represent the 
Manhattan Life Insurance Company of New York in Nebraska, Iowa and South Dakota. 
Special territory will be given to each agent, with the most liberal brokerage, or a long and 
valuable renewal contract, and with such special help in the field as will insure the largest 
measure of success. For further information please address, 


J. W. DEAN & SONS, General Agents, 


= Bee Buitpinc, Omana, Nes. 





Tnsurance Lawyers. 





I> DWIN SEWARD PULLER, _ 000.610 Bank of Commerce Bldg. 
ATTORNEY AT LAw, ST. LOUIS, MO. 


Preference to Defendant Companies. 


Insurance and Corporation Law. nce | f aye 
. Claims investigated. References on application. 





py 4RoLo V. CLEAVER, MANAGER OF BRANCH 
OFFICE, EQUITABLE LIFE ASSURANCE SOCIETY 


at 155 Broadway, caters particularly to Fire Insurance Brokers, Real Estate 
men and agents of other companies who may have occasional applications to 
place in the Equitable. Best commissions paid and illustrations furnished, 





ORTHERN AND CENTRAL OHIO AND SOUTH- 

ERN INDIANA open in several excellent localities for competent 

and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made. Address, 


W. A. R. BRUEHL & CO., 


General Managers Home Life Insurance Company, 
WESTERN METHODIST BooK CONCERN BUILDING, CINCINNATI, OHIO, 





ISTRICT MANAGERS.—RARE OPPORTUNITIES 


to competent and reliable men, Liberal contracts. Highest commissions for 
surplus lines. Both Life Insurance and Accident Insurance, 


The old Paciric Mutvat Lire Ins. Co. of California gives the most liberal guaranteed 
contracts, It will pay you to learn what we can do, Write for particulars. Letters 
confidential, 


A. A. MOSHER, Eastern MANAGER, { New York, Pennsylvania 


100 Broadway, New York. New Jersey, Connecticut Rhode Island 





Geer ANDARD LIVES, 
FLEMING & KELL, 


271 BROADWAY, New York. 


General Managers for New York, Northern New Jersey and Louisiana. 





THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 





ya aa ENERGETIC PRODUCING 
Agents for Ohio, Kentucky and Tennessee. 


Address, 
Manager, 


J. W. IREDELL, Jr., General 
; CINCINNATI. 





OHN W. HINSDALE, 
ATTORNEY AT LAW, RALEIGH, N. C. 


Practices in state and federal court, with preferences to defendant companies. : 
tions made anywhere of any insurance claim. Insurance and corporation law a specialty. 
References: iutual Reserve Fund Life Assn., New York; Massachusetts Benefit Life 
Assn., Boston; Travellers’ Ins. Co., Hartford, Conn.; Penn Mutual Life Ins. Co., Phila- 
delphia; Rochester German Ins. Co., N. Y.; Liverpool, London & Globe Ins. Co., Rich- 
mond, Va., office; Va. Fire & Marine Ins. Co., Richmond, Va.; N. C. Home Ins, Co., 
Raleigh, N. C.; National Banks of Raleigh; Supreme Court Judges of N. C., Hon. A. S. 
Seymour, U. S. Circuit court, New Bern N.C. 


Investiga- 








HE STATE INSURANCE CO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 


Trusts oF Every DESCRIPTION, 





ROBERT ANDERSON, 
1st Vice-Pres. and Real Estate Officer 


FRANK REEDER, 
President. 


HENRY K. BOYER, 
Secretary and Treasurer. 


CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer. 


PHENIX 


OF BROOKLYN, N. Y. 





INSURANCE 
COMPANY 


NEW YORK OFFICE, 
4% ST. ” 





CEDAR 





UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most uable and standard 
treatises on these subjects, 


Sanp Five Cent Stamp ror CATALOGUE, 


% WILLIAM STREET, NEW YORK, 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 














EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





INSURANCE BROKER, 


HARLES L. WISE, 
45, 47 and 49 Cedar St., New York. 


Successor to John I, Covington. 


J. BROWNE, FIRE INSURANCE, 
Room 501, 234 La Salle Street, Chicago. 
Special facilities for placing large lines. 


T. MARSHALL & CO., FIRE 
+ 810 Roanoke Building, No. 145 La Salle Street, Chicago. 
large lines on all classes of insurable property. 





INSURANCE, 


Facilities for placing 








EYTON DOUGLAS, FIRE INSURANCE BROKER. 
304 EQUITABLE BUILDING, ATLANTA, GA. 
LICENSED BY THE STATE OF GEORGIA. 


Reliable Stock Companies desiring the better class of Georgia business are invited 
to address as above. 


Any Bank in Atlanta. 


Reference: 


E RNEST C. BIXLER, 





GENERAL INSURANCE AGENT, 
ELy BLocK, JACKSONVILLE, FLA. 
Wanted the agency of reliable stock fire insurance company. Good 
business guaranteed. 
Reference: National Bank State of Florida. 





K UCK, PARMENTER & CoO., 
FIRE INSURANCE AGENTS Anp BROKERS, 
298 MAIN StT., BUFFALO, N, Y. 


Surplus Lines, Agents and Correspondents Wanted. 





E. R. HUNT, Telephone, 4027 A. 
INSURANCE AGENT anp BROKER, 


Manhattan Building, 
S.E, Cor, 4th and Walnut Sts., 


PHILADELPHIA, 





E. GOLDBERG, 
56 PINE STREET, NEW York. 
Fire Insurance placed with Reliable Companies. 


SAAC WASHBURN, NOTARY AND JUSTICE, 
LICENSED INSURANCE AGENT AND BROKER, 
No. 247 Wasnincton Street, Boston, Mass. 





Insurance effected in all the States and Brokerage paid. 





M. M. RAILEY & CO., L’t’d. 


Wm. M. Raley, President. Geo. S. Kaus.er, Vice-President. 
ALLEN MEHLE, Secretary and Treasurer. 


FIRE AND MARINE INSURANCE, 


German Alliance Insurance Association. Phoenix of Hartford. Scottish 
Ynion & National, Lion. Marine of London, Sea of Liverpool. 


307 CARONDELET ST., NEw ORLEANS, LA. 





OGSWELL & MURPHY, 
Nos, 6 and 8 WeEsT CourT STREET, MEMPHIS, TENN, 


General Fire Insurance Agents, Brokers and Adjusters, 
Reliable Insurance written throughout the Southern States, Large lines 
solicited. 
REFERENCES—Menmpuis, Tenn. 


Memphis National Bank; First National Bank; Geo, Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett, 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 








HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. O. HAUSBURG, 41 MAIDEN LANE, N. Y. 


INSURANCE, 
No. 189 LA SALLE ST., ROOM 230, 


AGENTS: CHICAGO. 


New York Fire Ins. Co. of N.Y.; Colonial Assurance of New York ; 
Merchants and Manufacturers Insurance Co. of Baltimore; Lloyds Plate 
Glass Ins. Co. of N. Y. 


| Baccsaas & LOEB, 





Gro. W. MontTGomEry. M. L. C, Funxuouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadephia; Concordia Fire 

Ins, Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 


P. WURTS, 
INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co. of 
Dublin (capital, £1,500,000),- and other foreign companies. Special 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent mortgages on improved Chicago property for sale. 

184 LA SALLE STREET, - - - - - - CuHIcaAGo, ILLs, 








JOHN NAGHTEN M, J. NAGHTEN 


OHN NAGHTEN & CO., 
FIRE INSURANCE, 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL. 





OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La SALLE STREET, CHICAGO. 


Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





T. H. WeEsBsTER. E. N. WiLey. C. P, JENNINGS, 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union and National Insurance Co., of Edinburgh ; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 








rs 


ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 





UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F. G. VOSS, Manager and Attorney. 


T WILL PAY LIVE AGENTS WHO WANT A 
LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 
MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N. J. We 
will make liberal contracts, with exclusive territory to good agents, 
OFFICERS : 
J. H. Nrxon, President. GEORGE W. TOWNSHEND, Secretary. 
Mies M. Dawson, Actuary. 


UNITED STATES BRANCH 


VEA ASSURANCE COMPANY 


OF GOTHENBURG, SWEDEN. 


Deposited with Connecticut State Treasurer as security for all American Policyholders, 
$200,00u UNITED STATES TRUSTEES: 
John P. Townsend (President Bowery Savings Bank of New York). 
(Formerly of Platt & Woodward New York). Hon. Charles S. Fairchild (President N. Y 
Security & Trust Co). Responsible Agents wanted in all desirable localities. 


United States Managers: WEED & KENNEDY. New York Office, 29 and 31 Liberty St, 








Robert B. Woodward 
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‘ 20" (Century Policies 


LiFe — ACCIDENT 


Organized 1868, 


PACIFIC MUTUAL 


Or CALIFORNIA, 


Pacific Mutual Building, 
SAN FRANCISCO, 


A. A. Mosuer, Eastern Manager, 100 Broadway, New York. 





W. T. Woops, President. D. B. HALSTED, Vice-President. 
C. E. W. CHAMBERS, Secretary. 


'L. OYDS 
PLATIF GLASS 


/nsurance Company 


- Cash Capital a —— 
$§ 250000. S82. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 





HE PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE'S IN- 
SURANCE AT POPULAR RATES. 
Write for supplies and our gilt-edged terms to agents. 
IDELITY MUTUAL ECURITY MUTUAL 


FIRE INS, CO. FIRE INS. CO. 
Rooms 402-403-404, Nos, 421-423, CHESTNUT ST., PHILADELPHIA, PA, 





ACCEPTS LINES ON FIRST-CLASS 
MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers, 


CORRESPONDENCE SOLICITED. 


OFFICERS, OFFICERS. 


SAM’L H,. ASHBRIDGE, Presipent, WM, AYRES, Presipent. 
SAM’L E, LANDIS, Vicse-PresiDENT. }: SIMPSON AFRICA, Vicz-PresipEnt. 
ALFRED A. SPARKS, Sgc’y anp TREAS, . D. McKEE, Ssc’y anp TREAs. 

. 





SURETY ON BONDS. 
ATIONAL SURETY COMPANY. 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE 
400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS. 
CASH CAPITAL, : . . : - . - $350,000.00 
RESOURCES DECEMBER 31, 1896, - . . - 535,900.69 
$200,000 Deposited with Ins. Dept. of Mo. for protection Surety Bondholders. 
A. E. STILWELL, President. 

CHAS. A. DEAN, Vice-Pres. and Gen. Man, HAS. W. TOMLINSON, Secretary. 
PRINCIPAL AGENCIES.—Wn. C. Beer, Eastern Manager, 805 N. Y. Life Bldg., New 
York; T, Attwater Barnes, Res. V.-Pres. and Gen’l Agt., New Haven; G. H. Taylor, Agt-. 
400 Chestnut St., Phila.; J. H. Ellsworth, Gen’l Agt.. 39 Washington L, & T. Co. Bldg., 
Washington; Wm, B. Joyce, N. W. Manager, 916, 917. 918 Marquette Bldg., Chicago; 
H. C. Penny, Jr., Gen'l Agt., 69 Moffat Block, Detroit; T. F. Huggins, Gen’l Agt., 916 
Cuyahoga Bldg., Cleveland; Davidson & Wilson, Gen’l Agts., 31 Carlisle Bldg., Cinc.; 
Ruffin A. Smith, Gen’l Agt., 601 Union Trust Bldg., St. Louis; E. S. Tuttle Agt., 26 
Mchts, Nat'l Bank Bldg., St. Paul; Wm. B. Joyce, N. W. Mgr., 408-409 N. Y. L. Bldg., 
Minneapolis; R. W. Breckenridge, Res. Ass’t Sec., 711 N. Y. L. Bldg., Omaha ; Slaughter 
& Gilmour, Gen’! Agts., 504 W. Main St., Louisville; C. T. Linton, Agent, 414 Equitable 
B dg., Denver; M. H. Johnson, Gen’! Agt., Little Rock; James H. Borland, Gen’l Agent, 
Telephone Bldg., San Francisco; James Bothwell, Gen’l Agt., Seattle. 
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: Metropolitan Plate Glass 
./ |e INSURANCE COMPANY 


Or New York. 


“i 


CHARTERED 1874, 


The Oldest New York Company in its Line, and 
the one having the Largest Net Surplus. 
January 1, 1897. 
Asstts, - - - = 
Carita, ano Net Sunpwus, 





$462,178.22 
318,875.77: 


Eucene H. WinsLow President 
Daniet D, Wuirtney ..... Vice President 
S. Wa. Burton Sec’y 
Cuas. F. PoGccr, Gen. Agt., 
~-e—~ No. 164 La Salle St., HICAGO, 








HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind, 





HE ELECTRIC MUTUAL CASUALTY 
ASSOCIATION, 


A mutual association of Electric Roads for Casualty Insurance, 
W. B. Rockwe.t, President. Wa. W. Wuarron, Secretary. 


HOME OFFICE, FIDELITY BUILDING, PHILA., PA. 





UILDERS MUTUAL FIRE ASS’N 
' Room 12, 532 Walnut Street, Philadelphia, Pa. 


LIMITED ASSESSMENT POLICIES ISSUED. 


: OFFICERS. 
F, DouGiass HECKMAN, President. Pau. 


. Essicx, 
T. R. ALien, Vice-President. 


C. L. SHERMAN, 
Correspondence Solicited. 


HE UNION MUTUAL FIRE INS. CoO., 


259 WASHINGTON ST., JERSEY CiTy, N, J. 
Organized July, 1894. Losses paid to date $29,202.32, 
DIRECTORS. 

RICHARD P. ROMAINE, President. WILLIAM H. KELLNER, Vice-President. 

BENJAMIN F. PABODIE, Secretary and Treasurer.. 
THOS. M. GOPSILL, JOSEPH A. DEAR, PETER S. BAYLOR 
FREDK. A. DOWNES, WM VAN STEENBERG, GEORGE L, LOBSITZ, 

JOS. S. FRELINGHUYSEN. JOHN S. DAY. 


R., Treasurer, 
ecretary. 








AUTOMATIC 
PROTECTIVE MUTUAL FIRE INS. CO’s. 
TEXTILE 

THOMAS H. WILSON, Pres. of Automatic. 

WILSON H, BROWN, Pres. of Protective. 

WM. JOHNSTON, Pres. of Textile. 


R. H. PATTON, Secretary, 351 and 358 Bullitt Building, Philadelphia, Pa, 
Long Distance Telephone Connection. 








ta" THE ACME WALLET. 


SOME GOOD REASONS FOR BUYING IT, 
. Amere fraction the cost and weight of old styles. 
Radically simple and new in form; pleases “‘ at sight.” 
Testimonials from hundreds of prominent business and professional men certify 
its merits. INSURANCE AGENTS pronounce it a ** Perfect Bogn.”’ 
4, Money refunded if you are not fully pleased. 

IT IS a most pleasing thing as a present to a business man. WHOLESALE PRICES on 
application. REMIT for fine leather sample, 494x9%, 50c. ; 4%x10, 60c.; 5x11 75c, 
Cash or stamps. Name in gold letters, 20c. extra. 

THE SPECTATOR COMPANY, New York. 


IT IS: 





“2 RA\WAY OFFICIALS & EMPLOYES 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES. , 


NMaKeiS ele op EGR EARNS 
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MUTUAL RESERVE 


rae ee: | FUND LIFE ASSOCIATION | scttrertsen 


STRIVEN TO BE 
OF THE BEST, (INCORPORATED). TRUE ECONOMY 
AND NOT ITS 


BUT TO BE THE 
BEST.” FREDERICK A. BURNHAM, President. SHADOW." 





























MINIMUM OF EXPENSE. MAXIMUM OF ACCOMPLISHMENT. 











Sixteenth Annual Statement _ 


Covering year ending December 3Ist, 1896, 


SHOWS 
INCREASES. ’ 
SENET TTT CT TTT EC LT TT ETT OTe TT TTT STOTT eT TTTT TTT TT TT osedesoes $283,195.41 
In Invested Assets 273,059.28 
In Net Surplus 44% ,420.64 
In New Business Received 15,142,102.00 
In Business in Force 16,366,690.00 


In Number of Policies in Force 12,571 


New Business Received $84,167,997.00 
New Business Written 73.026.330 00 
Total Business in Force ’ 325 ,026.061.00 


DECREASES. 
In Expenses of Management $162,341.13 


In Total Disbursements 268,691 52 
In Liabilities ; é 349.642.3836 











Death Claims Paid since Organization $28.825,665 66 
BPO GOMOD. FE TE BOO ies ceciccs ccessenseccccsss a ee een 3,967 ,083.94 


or over $13,000 for each working day in the year. 











Membership, 120,000. Assets, $5,750.000. Net Surplus, $4,030,000. 











EXPENSES TO EACH $1,000 AT RISK, LESS THAN 60% THAT OF ITS COMPETITORS. 


Why pay the full Dollar to others for that which ycu can purchase of the 
Mutual Reserve Fund Life Association for Sixty Cents ? 
No Personal Liability to any Member. 





in its Agency Department in every Town, City and State, to 
EXCELLENT POSITIONS OPEN experienced and successful business men, who will find the 
MUTUAL RESERVE THE VERY BEST ASSOCIATION THEY CAN WORK FOR. 


Further information supplied by any of the Managers, General or Special Agents in the United States, 
Canada, Great Britain or Europe. 














Home Office, Mutual Reserve Building, Cor. Broadway and Duane Street, New York. 

















